Computer Age Management Services Limited

Consolidated Balance Sheet

as at March 31, 2023

Particulars Note As at As at
No. March 31, 2023 March 31, 2022
In ¥ Lakhs In ¥ Lakhs
A ASSETS
1 Non-current assets
Property, plant and equipment 4 8,618.33 8,122.16
Right of use assets 4 8,297.64 7,244.77
Goodwill 4 14,323.33 13,359.83
Intangible assets 4 2,013.23 2,682.34
Capital Work in Progress 4 880.97 16.34
Financial Assets
- Loans & Advances 7 23.25 21.30
- Other financial assets 8 1,281.96 1,152.08
Deferred tax assets 25 1,018.98 1,050.46
Other non-current assets 12 259.52 227.29
Total Non-Current Assets 36,717.21 33,876.57
2 Current assets
Financial Assets
- __Investments 5 32,983.44 31,694.77
- __Trade Receivables 6 3,302.29 2,554.72
- Loans & Advances 7 90.31 66.38
- Other Financial Assets 8 340.68 534.96
- Cash and Cash Equivalents 9 1,639.37 450.89
- Bank Balances other than Cash and Cash Equivalents 10 20,387.29 14,630.37
Current Tax Assets (Net) 11 2,371.48 2,013.77
Other Current Assets 12 11,922.99 9,892.86
Total Current Assets 73,037.85 61,838.72
TOTAL ASSETS 1,09,755.06 95,715.29
B EQUITY AND LIABILITIES
1 Equity
Share Capital 13 4,899.36 4,890.35
Other Equity 14 73,273.10 59,873.43
Equity attributable to owners of the Company 78,172.46 64,763.78
Non-Controlling Interests 74.74 -
Total Equity 78,247.20 64,763.78
2 _Non-current liabilities
Financial Liabilities
- Lease Liabilities 7,353.04 6,236.57
Provisions 18 7,202.55 7,279.99
Deferred Tax Liabilities 25 129.82 36.12
Total Non-Current Liabilities 14,685.41 13,552.68
3 Current liabilities
Financial Liabilities
- Lease Liabilities 1,971.84 1,956.95
- __Trade Payables
- Total outstanding dues to micro enterprises and small enterprises 15 157.12 52.20
- Dues to Others 15 4,528.13 4,842.87
- Other Financial Liabilities 16 6,742.38 6,730.26
Other Current Liabilities 17 2,464.86 2,458.68
Provisions 18 947.59 1,352.86
Current Tax Liabilities (Net) 11 10.53 5.01
Total Current Liabilities 16,822.45 17,398.83
Total Liabilities 31,507.86 30,951.51
Total Equity and Liabilities 1,09,755.06 95,715.29
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Consolidated Statement of Profit and Loss

for the year ended March 31, 2023

Particulars Note Year ended Year ended
No. March 31, 2023 March 31, 2022
In % Lakhs In ¥ Lakhs
| Revenue from operations 19 97,182.72 90,966.75
Il Otherincome 20 2,681.30 1,727.44
Il Total revenue 99,864.02 92,694.19
IV Expenses
Employee benefits expense 21 35,808.18 32,175.22
Finance costs 22 760.75 713.39
Depreciation and amortisation expense 4 6,025.00 5,162.17
Operating expenses 23 11,226.00 9,298.80
Other expenses 24 8,025.36 7,079.79
Total expenses 61,845.29 54,429.37
V  Profit before tax 38,018.73 38,264.82
VI Tax expense / (benefit): 25
Current tax 9,543.20 9,762.42
Current tax expense of earlier years (113.09) (190.30)
Net current tax expense 9,430.11 9,572.12
Deferred tax 125.18 (1.99)
Net tax expense 9,555.29 9,570.13
VII Profit for the year 28,463.44 28,694.69
VIIl Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
- Remeasurements of the defined benefit liabilities / asset (28.05) 55.81
- Income tax relating to items that will not be reclassified to profit or loss 25 7.06 (14.05)
Items that may be reclassified to Profit or Loss
- Exchange differences in translating the financial statements of foreign 0.03 (0.35)
operations
Total Other Comprehensive Income / (Loss) (net of tax) (20.96) 41.41
IX Total Comprehensive Income for the year 28,442.48 28,736.10
Profit attributable to
- Owners of the Company 28,524.83 28,694.69
- Non-controlling interest (61.39) -
Total Comprehensive Income attributable to
- Owners of the Company 28,503.87 28,736.10
- Non-controlling interest (61.39) -
X Earnings per share: (InX /-)
(a) Basic 27 58.26 58.73
(b) Diluted 57.88 58.41
Xl Dividend per share (par value of X 10 /- each)
Total Dividend paid 28 18,483.43 18,857.55
Dividend per share (In %) 37.75 38.59
See accompanying notes forming part of the financial statements
In terms of our report attached
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Computer Age Management Services Limited

Consolidated Cash Flow Statement

for the year ended March 31, 2023

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

In% Lakhs In < Lakhs InT Lakhs In < Lakhs
A. Cash flow from operating activities
Profit / (Loss) before tax 38,018.73 38,264.82
Adjustments for:
Depreciation and amortisation expense 6,025.00 5,162.17
Remeasurements on defined benefit obligation (28.02) 55.46
(Profit) / loss on sale / write off of assets 4.85 12.98
Expense on employee stock option scheme 2,672.31 2,534.56
Finance costs 760.75 713.39
Disputed taxes and Interest 79.49 24.95
Interest income (894.73) (552.74)
Dividend income (0.49) (0.49)
Net (gain) / loss on sale of investments (1,522.36) (1,581.23)
Adjustments to the carrying amount of investments (189.48) 527.75
Expected credit loss (ECL) and Bad debts (Net) 22.62 (182.75)
Unrealised Foreign exhange (Gain)/Loss (0.02) -
(Gain) / loss on lease termination (47.27) (3.45)
(Profits)/Loss attributable to Non controlling interest 61.39 -
Liabilities No Longer payable Written back - (32.01)
Operating profit / (loss) before working capital changes 44,962.77 44,943.40
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade Receivables (770.16) 419.73
Other Current Assets (2,030.13) (2,351.94)
Other Non-Current Assets (73.64) 1.06
Loans & Advances (25.88) (14.50)
Other Financial Assets 196.22 (132.67)
Change in money held in trust 24.25 1,872.46
Adjustments for increase / (decrease) in operating liabilities:
Trade Payables (245.10) (240.10)
Provisions (482.71) (310.17)
Other Current Liabilities 6.1 (1,255.89)
Cash generated from operations 41,561.73 42,931.38
Net income tax (paid) / refunds (9,652.73) (10,786.33)
Net cash flow from / (used in) operating activities (A) 31,909.00 32,145.05
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Consolidated Cash Flow Statement

for the year ended March 31, 2023

Particulars

For the year ended
March 31, 2023

35t Annual Report 2022-23

For the year ended
March 31, 2022

Date: May 6, 2023
Place: Chennai

S R Ramcharan
Chief Financial Officer

Date: May 6, 2023
Place: Chennai

G.Manikandan

Company Secretary

In¥ Lakhs In < Lakhs In3¥ Lakhs In ¥ Lakhs
B. Cash flow from investing activities
Capital expenditure on PPE & intangible assets (4,450.95) (6,225.38)
Proceeds from sale of PPE & intangible assets 58.05 15.79
Bank deposits including margin money deposits (5,769.04) (211.78)
Acquisition of Subsidiary under Business Combination (892.63) -
Purchase / Proceeds from sale of current /non-current investments 42317 (7,034.56)
Interest received, increase / (decrease) in accrued interest 401.51 368.22
Dividend received 0.49 0.49
Net cash flow from / (used in) investing activities (B) (10,229.40) (13,087.22)
. Cash flow from financing activities
Proceeds from issue of equity shares under ESOP scheme 715.93 763.50
Principal towards lease liabilities (1,962.87) (1,546.75)
Interest on lease liabilities (760.75) (708.98)
Dividends paid (18,483.43) (18,857.55)
Net cash flow from / (used in) financing activities (C) (20,491.12) (20,349.78)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 1,188.48 (1,291.96)
Cash and cash equivalents at the begining of the year 450.89 1,742.85
Cash and cash equivalents at the end of the year 1,639.37 450.89
In terms of our report attached
For Brahmayya & Co For and on behalf of the Board of Directors
Chartered Accountants
Registration No : 0005118
Sd/- Sd/- Sd/- Sd/-
P. Babu Dinesh Kumar Mehrotra Natarajan Srinivasan Anuj Kumar
Partner Chairman Director Managing Director
Membership No: 203358 DIN NO: 00142711 DIN NO: 00123338 DIN NO: 08268864
Sd/- Sd/-

227



Computer Age Management Services Limited

Consolidated Statement of Changes in Equity

for the year ended March 31, 2023

A. EQUITY SHARE CAPITAL
(1) Current reporting period (Year ended March 31, 2023)
Ba!am‘:e at the Changes in Equity Restate.d b.alance at Changes in equity Balance at the end of
beginning of the . the beginning of the . ; .
; Share Capital due to . share capital during | the current reporting
current reporting . : current reporting .
. prior period errors . the current year period
period period
4,890.35 - 4,890.35 9.01 4,899.36
(2) Previous reporting period (Year ended March 31, 2022)
Ba!am.:e at the Changes in Equity Restate.d b.alance at Changes in equity Balance at the end of
beginning of the . the beginning of the . R . .
f . Share Capital due to . . share capital during the previous reporting
previous reporting . . previous reporting . .
. prior period errors . the previous year period
period period
4,879.10 - 4,879.10 11.25 4,890.35
B. OTHER EQUITY

(1) Current reporting period (Year ended March 31, 2023)

Particulars

Securities

Reserves and Surplus #

Retained

General

Premium

Earnings Reserve

Reserves [ Comprehensive

Balance at the beginning of the
current reporting period

1,696.11| 44,790.70| 3,108.35

(664.15)

11,042.43

59,873.43

Changes in accounting policy - - -
or prior period errors

Restated balance at the
beginning of the current
reporting period

1,596.11| 44,790.70| 3,108.35

(664.15)

11,042.43

59,873.43

Increase in share capital on
account of exercise of ESOP
scheme*

1,244.52 - -

1,244.52

ESOP Amortisation for the - -
period**

2,672.31

2,672.31

Amount transferred to - -
Securities premium from ESOP
reserve due to exercise of
ESOP scheme

(537.60)

(537.60)

Total Comprehensive Income -
for the current period

28,524.83 -

(20.96)

(61.39)

28,442.48

Dividends (18,483.43) -

(18,483.43)

Non controlling interest on - - -
acquisition of subsidiary

136.13

136.13

Transfer to retained earnings - - -

Balance at the end of the 2,840.63 | 54,832.10 5,243.06
current reporting period

(685.11)

11,042.43

74.74

73,347.84

*¥ 537.60 lakhs pertains to an adjustment from ESOP reserve and balance amounting to ¥ 706.91 lakhs is realised in cash

** Includes ESOP cost of employees of subsidiaries amounting to ¥ 156.64 lakhs

# Share application money pending allotment, Equity component of compound financial instruments, Capital Reserve, Debt
instruments through Other Comprehensive Income, Equity Instruments through Other Comprehensive Income, Effective portion
of Cash Flow Hedges, Revaluation Surplus, Exchange differences on translating the financial statements of a foreign operation,
Money received against share warrants are not applicable to the company.

228



Corporate Overview | Statutory Reports | Financial Statements

=

35t Annual Report 2022-23

Consolidated Statement of Changes in Equity

for the year ended March 31, 2023
(2) Previous reporting period (Year ended March 31, 2022)

Particulars

Reserves and Surplus*

Retained
Earnings

Securities
Premium

ESOP Other
Reserves Comprehensive
Income

General NCI

Reserve

Total

Balance at the beginning of the
previous reporting period

29496 34,953.56

1,122.69 (705.56)

11,042.43 -

46,708.07

Changes in accounting policy
or prior period errors

Restated balance at the
beginning of the previous
reporting period

294.96 34,953.56

1,122.69 (705.56)

11,042.43 -

46,708.07

Increase in share capital on
account of exercise of ESOP
scheme*

1,301.15 -

1,301.15

ESOP Amortisation for the
period**

2,534.56 -

2,534.56

Amount transferred to
Securities premium from ESOP
reserve due to exercise of
ESOP scheme

(548.90) -

(548.90)

Total Comprehensive Income
for the previous period

- 28,694.69

- 41.41

28,736.10

Dividends

- (18,857.55)

(18,857.55)

Transfer to retained earnings

Balance at the end of the
previous reporting period

1,596.11  44,790.70

3,108.35 (664.15)

11,042.43 -

59,873.43

*¥ 548.90 lakhs pertains to an adjustment from ESOP reserve and balance amounting to ¥ 752.24 lakhs is realised in cash

*

* Includes ESOP cost of employees of subsidiaries amounting to ¥ 216.11 lakhs

# Share application money pending allotment, Equity component of compound financial instruments, Capital Reserve, Debt
instruments through Other Comprehensive Income, Equity Instruments through Other Comprehensive Income, Effective portion
of Cash Flow Hedges, Revaluation Surplus, Exchange differences on translating the financial statements of a foreign operation,
Money received against share warrants are not applicable to the company.

In terms of our report attached
For Brahmayya & Co
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Computer Age Management Services Limited

Basis of preparation and significant accounting policies
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REPORTING ENTITY

Computer Age Management Services Limited (‘(CAMS’
or ‘Company’) is India’s largest Mutual Fund Transfer
Agency serving over 69% of assets of the Indian
mutual fund industry. As an integral part of the India’s
financial infrastructure, CAMS has built a reputation as
the leading Transfer Agency to the Asset Management
Industry of India and technology enabled service
solutions partner to Private Equity Funds, Banks and
Non-Banking Finance Companies.

The Company was incorporated on May 25, 1988 and
approved to act as Registrar and Transfer Agents to
Asset Management Companies by Securities and
Exchange Board of India (SEBI).

The Company had converted to Public Limited Company
with effect from 27th September 2019. The Corporate
Identity Number (CIN) issued by Registrar of companies,
Chennai, Tamil Nadu is L65910TN1988PLC015757.

The consolidated financial statements were approved
by the Company’s Board of Directors on 06th May 2023.

BASIS OF PREPARATION
Statement of Compliance

The Consolidated financial statements have been
prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under
Section 133 of Companies Act, 2013, (the ‘Act’) and the
guidelines issued by SEBI.

Accounting policies have been consistently applied
except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy
hitherto in use.

Functional and Presentation currency

Indian Rupee () is the Group’s functional currency
and the currency of the primary economic environment
in which the Group operates. Accordingly, the
management has presented the consolidated financial
statements in Indian Rupees (%). All amounts have
been rounded-off to the nearest lakhs upto two decimal
places, unless otherwise indicated.

Basis of measurement

The consolidated financial statements have been
prepared on the historical cost basis except for the
following assets and liabilities which have been
measured at fair value:

(iy Certain financial assets and liabilities,
(i) Net defined benefit asset / (liability) and
(i) Equity settled share-based payments.

Use of estimates and judgements

The preparation of the consolidated financial statements
in conformity with Ind AS requires that management
make judgments, estimates and assumptions that affect
the application of accounting policies and the reported
amounts of assets, liabilities and disclosures of contingent
assets and liabilities as of the date of the consolidated
financial statements and the income and expense for the
reporting period. The Management believes that these
estimates are prudent and reasonable and are based
upon the Management’s best knowledge of current events
and actions as on each reporting date. Actual results
could differ from those estimates. Appropriate changes in
estimates are made as the Management becomes aware
of changes in circumstances surrounding the estimates.
Changes in estimates are reflected in the consolidated
financial statements in the period in which changes are
made and, if material, their effects are disclosed in the
notes to the consolidated financial statements.

Judgements

Information about judgements made in applying
accounting policies that have the most significant effects
on the amounts recognised in the consolidated financial
statements is included in the following notes:

Note 3(b) — Revenue Recognition

Note 3(c) - Classification of financial assets;
assessment of business model within which the assets
are held and assessment of whether the contractual
terms of financial assets are solely payment of principal
and interest on principal amount outstanding

Note 3(g) — Leases: Whether an arrangement contains
a lease; assessment of lease term



Corporate Overview | Statutory Reports | Financial Statements

Assumptions and estimation uncertainties

Information

about assumptions and estimation

uncertainties that have a significant risk of resulting in
a material adjustment in the year ending March 31 is
included in the following notes:

U]

(ii)

(iii)

(iv)

Fair value measurement of financial

instruments

When the fair value of financial assets and financial
liabilities recorded in the balance sheet cannot
be derived from active markets, their fair value is
determined using valuation techniques including
the discounted cash flow model. The inputs to
these models are taken from observable markets
where possible. Where this is not feasible, a
degree of judgement is required in establishing fair
values. The judgement includes considerations of
inputs such as liquidity risk, credit risk and volatility.
Further details about fair value measurements are
disclosed in Note 35.

Impairment of financial assets

The Group estimates Lifetime expected credit
loss allowance is computed based on historical
payment patterns, customer credit worthiness,
and customer concentrations, adjusted for forward
looking information on collection. Further details
about the expected credit loss allowance are
disclosed in Note 35.

Useful life and residual value of property, plant
and equipment and intangible assets

Useful lives of property, plant and equipment are
taken as prescribed in Schedule Il of the Act. In
case of intangible assets, useful life is estimated
by management taking into account the nature of
the asset and the estimated usage of the asset.
Residual value is estimated by management
at the time the asset is acquired and reviewed
periodically, including at each financial year end.

Impairment of non-financial assets

The determination of recoverable amounts of the
cash generating units assessed in an impairment
test requires the Group to estimate their fair values
net of disposal costs as well as their value-in-
use. The assessment of value-in-use requires
assumptions to be made with respect to the
operating cash flows of the cash generating unit as
well as discount rates.

v)

(vi)

(&) o] B
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Share based payments

The Group initially measures the cost of equity
settled transactions with employees using the
Black Scholes model to determine the fair value
of the options granted. Estimating the fair value of
the share options granted require determination
of the most appropriate valuation model, which
is dependent on the terms and conditions of the
grant. This estimate also requires determination
of the most appropriate inputs to the valuation
model including the expected life of the share
option, volatility and dividend yield and making
assumptions about them. The assumptions and
models used for estimating the fair value for the
share based payment transactions are disclosed
in Note 36.

Defined benefit plans

The obligation from defined benefit plan is
determined using actuarial valuations. An actuarial
valuation involves making assumptions that may
differ from actual developments in the future. These
include the determination of the discount rate,
future salary increases and mortality rates. Due
to the complexities involved in the valuation and
its long term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting
date. Details about the defined benefit obligations
are disclosed in Note 26.

(vii) Provisions and contingencies

The Group estimates the provisions that have
present obligations as a result of past events,
and it is probable that outflow of resources will be
required to settle the obligations. These provisions
are reviewed at the end of each reporting date and
are adjusted to reflect the current best estimates.

The Group uses significant judgement to disclose
contingent liabilities. Contingent liabilities are
disclosed when there is a possible obligation
arising from past events, the existence of which
will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events
not wholly within the control of the Group or a
present obligation that arises from past events
where it is either not probable that an outflow of
resources will be required to settle the obligation, or
a reliable estimate of the amount cannot be made.
Contingent assets are neither recognised nor
disclosed in the consolidated financial statements.
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(viii) Income taxes

The Group establishes provisions based on
reasonable estimates, for possible consequences
of assessment by the tax authorities of the
jurisdiction in which it operates. The amount of
provision is based on various factors such as
experience of previous tax assessments and
differing interpretations of tax laws by the taxable
entity and the responsible tax authority. The
Group assesses the probability of litigation and
subsequent cash outflow with respect to taxes.

A deferred tax asset is recognized to the extent
that it is probable that future taxable profit will be
available against which the deductible temporary
differences and tax losses can be utilized.
Accordingly, the Group exercises its judgement
to reassess the carrying amount of deferred tax
assets at the end of each reporting period.

Measurement of fair values

Fair value is the price that would be received from
sale of an asset or paid to transfer a liability in an
orderly transaction between market participants at the
measurement date. The fair value measurement is
based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

. In the principal market for the asset or liability; or

. In the absence of a principal market, in the most
advantageous market for the asset or liability.

The principal or most advantageous market must be
accessible to/ by the Group.

Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the
valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active
markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included
in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not
based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability,
the Group uses observable market data as far as
possible. If the inputs used to measure the fair value

of an asset or a liability fall into different levels of the
fair value hierarchy, then the fair value measurement
is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is
significant to the entire measurement.

Standards issued but not effective

Ministry of Corporate Affairs (“MCA”) notifies new
standard or amendments to the existing standards.
There is no such notification which would have been
applicable from April 1, 2023.

Classification of assets and liabilities as
current and non-current

The Group presents assets and liabilities in the balance
sheet based on current/ non-current classification.

An asset is treated as current when it is:

. Expected to be realized or intended to be sold or
consumed in normal operating cycle,

. Held primarily for the purpose of trading,

. Expected to be realized within twelve months after
the reporting period, or

. Cash or cash equivalent unless restricted from
being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

. It is expected to be settled in normal operating
cycle,

. It is held primarily for the purpose of trading

. It is due to be settled within twelve months after the
reporting period, or

. There is no unconditional right to defer the
settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-
current assets and liabilities.

The operating cycle is the time between the acquisition
of assets for processing and their realisation in cash
and cash equivalents. The Group has identified twelve
months as its operating cycle.
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SIGNIFICANT ACCOUNTING POLICIES
Basis of Consolidation

Subsidiaries

Subsidiaries are entities controlled by the Group. The
Group controls an entity when it is exposed to, or has
rights to, variable returns from its involvement with the
entity and has the ability to affect those returns through
its power over the entity. The financial statements of
subsidiaries are included in the consolidated financial
statements from the date on which control commences
until the date on which control ceases.

The list of subsidiaries of the Group along with their
business profile:

i. ~ CAMS Insurance Repository Services Limited
- The entity is one of the Insurance Repositories
in India licensed by Insurance Regulatory and
Development Authority of India (IRDAI). An
Insurance Repository helps the policy holders to
keep the insurance policies in electronic form.
CAMS Insurance Repository Services Limited is
also business solution partner for insurers in India.

ii. CAMS Investor Services Private Limited -
Promoted by CAMS, the entity uses technology
in processing, storing and retrieving of KYC
documents and interface capabilities with
intermediaries and other KYC Registration
Agencies.

ii. CAMS Financial Information Services Private
Limited - The entity was incorporated with the
object of carrying out the business of Account
Aggregator services. The entity has received
in-principle approval and the Company is in the
process of taking further step for commencing the
business.

iv. Sterling Software Private Limited - The entity
is a software enterprise based in Chennai, India,
offering products and services in a range of
industries, with its specialty being mutual funds.
Sterling Software is the entity behind the platform /
product innovations offered by CAMS in the mutual
fund space in India.

v. Sterling Software (Deutschland) GmbH - The
entity is a wholly owned subsidiary of Sterling
Software Private Limited incorporated in Germany
and is engaged in the business of providing IT
Software services and consultancy.

(&) o] B
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vi. CAMS Payment Services Private Limited - The
entity was incorporated with the object of carrying
out the business of payment aggregator. An
application was made to Reserve Bank of India
seeking certificate of registration for commencing
the business operations.

vii. Fintuple Technologies Private Limited - The
group has acquired Fintuple Technologies Private
Limited, a provider of digital onboarding services
for AIF and PMS investors using a cutting edge
technology platform with E-kyc and other digital
capabilities. This has synergies with the Group’s
existing businesses in the AlIF vertical and common
go to market will benefit the Group.

The financial statements of the aforesaid
subsidiaries have been consolidated as per Ind AS
110 in the Consolidated Financial Statements.

Name of the Subsidiaries ~ Country of  Proportion
Incorporation of ownership

Interest (%)

CAMS Insurance Repository India 100.00
Services Limited

CAMS Investor Services India 100.00
Private Limited

CAMS Financial Information India 100.00
Services Private Limited

Sterling Software Private India 100.00
Limited

Sterling Software Germany 100.00
(Deutschland) GmbH *

CAMS Payment Services India 100.00
Private Limited

Fintuple Technologies India 54.00

Private Limited

*Sterling Software (Deutschland) GmbH, being the immediate

subsidiary of Sterling Software Private Limited has been
consolidated in the financial statements of ultimate holding
/ parent Company i.e. Computer Age Management Services
Limited.

Sterling Software (Deutschland) GmbH has been liquidated on
15th November 2022.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any
unrealized income and expenses arising from intra-
group transactions, are eliminated.

Non-controlling Interest (NCI)

NCI are measured at their proportionate share of
the acquiree’s net identifiable assets at the date of
acquisition.
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Changes in the Group’s equity interest in a subsidiary
that do not result in a loss of control are accounted as
equity transactions.

Revenue

The Group recognizes revenue from contracts with
customers based on the principles set out in Ind AS 115,
Revenue from Contracts with Customers, to determine
when to recognize revenue and at what amount.

Revenue is measured at fair value of the consideration
received or receivable as per contractual terms.
Revenue is recognized when the Group satisfies a
performance obligation by transferring a promised good
or service (i.e., an asset) to a customer and it is highly
probable that a significant reversal of revenue is not
expected to occur. An asset is transferred when the
customer obtains control of that asset.

If the consideration promised in a contract includes a
variable amount, the Group estimates the amount of
consideration to which it will be entitled in exchange
for rendering the promised services to a customer.
The amount of consideration can vary because of
discounts, credits, price concessions or other similar
items. Revenues are shown net of taxes and applicable
discounts and allowances.

Revenue recognition for different heads of income are
as under:

I) Revenue from rendering of services:

Revenue from data processing services, customer
care services, software development and support
services are recognized based on agreements
entered into with the customers as the services
are rendered. Revenue from software application
user licenses are recognized on transfer of legal
title in the user license. In the case of contracts
with significant implementation services, revenue
is recognized over the period of the contract.
Revenue is recognized only to the extent that it
is highly probable that a significant reversal will
not occur.

The Group has adopted the output method to
measure progress of each performance obligation
except for those contracts where revenue is
dependent on the number of resources deployed.

Recoverables represent expenses incurred in
relation to services performed that are allocated
and recovered from the customers based on the
agreed terms and conditions.

c)

Il) Recognition of dividend income, interest
income or expense and gains or losses from
financial instruments

(i) Dividend Income

Dividend income is recognized in the Statement of
Profit and Loss on the date on which the Group’s
right to receive dividend is established.

(i) Interest Income

Interest income or expense is recognized using
the effective interest rate method. The ‘effective
interest rate’ is the rate that exactly discounts
estimated future cash payments or receipts through

the expected life of the financial instrument to

- The gross carrying amount of the financial
asset; or.

- The amortized cost of the financial liability.

In calculating interest income and expense, the
effective interest rate is applied to the carrying
amount of the asset (when the asset is not credit
impaired) or to the amortized cost of the liability.
However, for financial assets that have become
credit-impaired subsequent to initial recognition,
interest income is calculated by applying the
effective interest rate to the amortized cost of
the financial asset. If the asset is no longer credit
impaired, then the calculation of interest income
reverts to the gross basis. Interest income /
expense on financial instruments at FVTPL is
not included in fair value changes but presented

separately.
(iii) Realized and unrealized gain / loss
The realized gains / losses from financial

instruments at FVTPL represents the difference
between original cost of purchase and its settlement
price. The unrealized gains / losses represents
the difference between the carrying amount of a
financial instrument at the beginning of the period,
or the transaction price if it was purchased in the
current reporting period, and its carrying amount at
the end of the reporting period.

Financial Instruments

Financial assets and financial liabilities are recognized
when the group becomes a party to the contractual
provisions of the instruments. All financial instruments
are recognized initially at fair value, except for trade
receivables which are initially measured at transaction
price. Transaction costs that are attributable to the
acquisition of the financial asset (other than financial
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assets recorded at fair value through profit or loss)
are included in the fair value of the financial assets.
Purchase or sales of financial assets that require
delivery of assets within a time frame established by
regulation or convention in the market place (regular
way trade) are recognized on the trade date.

For the purpose of subsequent measurement, financial
instruments of the Group are classified in the following
categories:

(i) Financial assets at amortized cost,

(i) Financial assets (debt instruments) at fair value
through other comprehensive income (FVTOCI),

(iii) Equity instruments at FVTOCI and fair value
through profit and loss account (FVTPL),

(iv) Financial liabilities at amortized cost or FVTPL.

The classification of financial instruments depends
on the objective of the business model for which it is
held. Management determines the classification of its
financial instruments at initial recognition.

Business model assessment

The Group makes an assessment of the objective of
the business model in which a financial asset is held
at a portfolio level because this best reflects the way
the business is managed, and information is provided to
management.

Assessment whether contractual cash flows are
solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is
defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the
time value of money and for the credit risk associated
with the principal amount outstanding during a particular
period of time and for other basic lending risks and
costs (e.g. liquidity risk and administrative costs),
as well as a profit margin. In assessing whether the
contractual cash flows are solely payments of principal
and interest, the Group considers the contractual terms
of the instrument. This includes assessing whether the
financial asset contains a contractual term that could
change the timing or amount of contractual cash flows
such that it would not meet this condition. In making this
assessment, the Group considers:

-  Contingent events that would change the amount
or timing of cash flows;

- Terms that may adjust the contractual coupon rate,
including variable interest rate features;

)
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- Prepayment and extension features; and

- Terms that limit the Group’s claim to cash flows
from specified assets.

Financial assets
Financial assets at amortized cost

A financial asset shall be measured at amortized cost if
both of the following conditions are met:

. The financial asset is held within a business model
whose objective is to hold financial assets in order
to collect contractual cash flows and

. the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely
payments of principal and interest on the principal
amount outstanding (SPPI).

They are presented as current assets, except for those
maturing later than 12 months after the reporting date
which are presented as non-current assets. Financial
assets are measured initially at fair value plus transaction
costs and subsequently carried at amortized cost using
the effective interest method, less any impairment loss.

Amortized cost are represented by investment in interest
bearing debt instruments, trade receivables, security
deposits, cash and cash equivalents, employee and
other advances and eligible current and non-current
assets. Any gain or loss on derecognition is recognized
in the Statement of Profit and Loss.

Cash and cash equivalents comprise cash on hand and
in banks and demand deposits with banks with original
maturity less than 3 months which can be withdrawn at
any time without prior notice or penalty on the principal.
For the purposes of the cash flow statement, cash and
cash equivalents include cash on hand and cash in
banks.

Financial asset at FVTOCI

A debt instrument shall be measured at fair value
through other comprehensive income if both of the
following conditions are met:

e  The objective of the business model is achieved by
both collecting contractual cash flows and selling
financial assets and

. The asset’s contractual cash flow represent SPPI
debt instruments included within FVTOCI category
are measured initially as well as at each reporting
period at fair value plus transaction costs.

Fair value movements are recognized in Other
Comprehensive Income (“OCl”). However, the
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Group recognises interest income, impairment
losses & reversals and foreign exchange gain loss
in Profit or Loss. On derecognition of the asset,
cumulative gain or loss previously recognized in OCI
is reclassified from OCI to profit and loss. Interest
earned is recognized under the expected interest rate
(EIR) model.

Currently the Group has not classified any interest
bearing debt instrument under this category.

Equity instruments at FVTOCI and FVTPL

All equity instruments are measured at fair value
other than investment in subsidiaries, joint venture
and associate. Equity instruments held for trading are
classified as FVTPL. For all other equity instruments,
the Group may make an irrevocable election to present
subsequent changes in the fair value in OCI. The Group
makes such election on an instrument-by-instrument
basis.

If the Group decides to classify an equity instrument as
at FVTOCI, then all fair value changes on the instrument,
excluding dividend are recognized in OCI which is not
subsequently recycled to Profit or Loss.

If the Group decides to classify an equity instrument as
at FVTPL, then all fair value changes on the instrument
and dividend are recognized in Profit or Loss.

Currently the Group has not classified any equity
instrument neither at FVTOCI nor at FVTPL.

Financial assets at FVTPL

FVTPL is a residual category for financial assets. Any
financial asset which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is
classified as FVTPL. In addition the Group may elect
to designate the financial asset, which otherwise meets
amortized cost or FVTOCI criteria, as FVTPL if doing
so eliminates or significantly reduces a measurement or
recognition inconsistency.

Financial liabilities
Financial liabilities at amortized cost

Financial liabilities at amortized cost represented by
trade and other payables are initially recognized at
fair value, and subsequently carried at amortized cost
using the effective interest method. Interest expense
and foreign exchange gains and losses are recognized
in the Statement of Profit or Loss. Any gain or loss on
derecognition is also recognized in the Statement of
Profit or Loss.

(ii) Financial liabilities at FVTPL

1)

d)

A financial liability is classified as at FVTPL if it is
classified as held for trading, or it is designated as
such on initial recognition. Financial liabilities at FVTPL
are measured at fair value and net gains and losses,
including any interest expense, are recognized in the
Statement of Profit or Loss.

Derecognition
Financial assets

The Group derecognizes a financial asset when the
contractual rights to the cash flows from the financial
asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which
substantially all of the risks and rewards of ownership of
the financial asset are transferred or in which the Group
neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of
the financial asset.

If the Group enters into transactions whereby it transfers
assets recognized on its balance sheet but retains
either all or substantially all the risks and rewards of
the transferred assets, the transferred assets are not
derecognized.

Financial liabilities

The Group derecognizes a financial liability when its
contractual obligations are discharged or cancelled or
expired.

The Group also derecognizes a financial liability when
its terms are modified and the cash flows under the
modified terms are substantially different. In this case,
a new financial liability based on the modified terms is
recognized at fair value. The difference between the
carrying amount of the financial liability extinguished
and the new financial liability with modified terms is
recognized in the Statement of Profit or Loss.

Business combinations

Business combinations are accounted for using
the acquisition accounting method as at the date of
the acquisition, which is the date at which control
is transferred to the Company. The consideration
transferred in the acquisition and the identifiable
assets acquired and liabilities assumed are recognised
at fair values on their acquisition date. Goodwill is
initially measured at cost, being the excess of the
aggregate of the consideration transferred and the
amount recognised for non-controlling interests, and
any previous interest held, over the net identifiable
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assets acquired and liabilities assumed. The Company
recognises any non-controlling interest in the acquired
entity on an acquisition-by-acquisition basis either at fair
value or at the non-controlling interest’s proportionate
share of the acquired entity’s net identifiable assets.
Consideration transferred does not include amounts
related to settlement of pre-existing relationships. Such
amounts are recognised in the Statement of Profit
and Loss.

Transaction costs are expensed as incurred, other than
those incurred in relation to the issue of debt or equity
securities.

Impairment

(i) Financial assets carried at amortized cost and
FVTOCI

In accordance with Ind AS 109, the Group
applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment
loss. The Group follows ‘simplified approach’ for
recognition of impairment loss allowance on trade
receivable. The application of simplified approach
does not require the Group to track changes
in credit risk. Rather, it recognizes impairment
loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition. For
recognition of impairment loss on other financial
assets and risk exposure, the Group determines
that whether there has been a significant increase
in the credit risk since initial recognition. If credit
risk has not increased significantly, 12-month ECL
is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL
is used. Ifin subsequent period, credit quality of the
instrument improves such that there is no longer
a significant increase in credit risk since initial
recognition, then the entity reverts to recognizing
impairment loss allowance based on 12 month
ECL. Lifetime ECLs are the expected credit losses
resulting from all possible default events over the
expected life of a financial instrument. The 12
month ECL is a portion of the lifetime ECL which
results from default events that are possible within
12 months after the reporting date.

Measurement of expected Credit Losses

ECL is the difference between all contractual cash
flows that are due to the Group in accordance with
the contract and all the cash flows that the entity
expects to receive (i.e. all shortfalls), discounted at
the original EIR. When estimating the cash flows,
an entity is required to consider:

(i)
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contractual terms of the financial
instrument (including prepayment, extension
etc.) over the expected life of the financial
instrument. However, in rare cases when
the expected life of the financial instrument
cannot be estimated reliably, then the entity
is required to use the remaining contractual
term of the financial instrument.

. Cash flows from the sale of collateral held or
other credit enhancements that are integral to
the contractual terms.

Presentation of allowance for expected credit
losses in the balance sheet

Loss allowances for financial assets measured
at amortized cost are deducted from the gross
carrying amount of the assets.

Write-off

The gross carrying amount of a financial asset is
written off (either partially or in full) to the extent
that there is no realistic prospect of recovery. This
is generally the case when the Group determines
that the debtor does not have assets or sources of
income that could generate sufficient cash flows
to repay the amounts subject to the write-off.
However, financial assets that are written off could
still be subject to enforcement activities in order to
comply with the Group’s procedures for recovery
of amounts due.

Impairment of equity investments measured at
cost

Investments which are measured at cost are
tested for impairment at the end of each reporting
period. Any impairment loss is recognized in
the statement of profit and loss, if the amount of
impairment loss decreases subsequently then the
previously recognized impairment loss is reversed
in the statement of profit and loss.

Impairment of non-financial assets

At each reporting date, the Group reviews the
carrying amounts of its non-financial assets (other
than deferred tax assets) to determine whether
there is any indication of impairment. If any such
indication exists, then the asset’s recoverable
amount is estimated. For impairment testing,
assets are grouped together into the smallest group
of assets that generates the cash inflows from
continuing use that are largely independent of the
cash inflows of other assets or Cash Generating
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Units (‘CGU’). The recoverable amount of a CGU
(or an individual asset) is the higher of its value in
use and its fair value less costs to sell.

Value in use is based on the estimated future cash
flows, discounted to their present value using a
pre-tax discount rate that reflects current market
assessments of time value of money and the risks
specific to the CGU (or the asset). Where it is
not possible to estimate the recoverable amount
of the individual asset, the Group estimates the
recoverable amount of the CGU to which the asset
belongs. An impairment loss is recognized if the
carrying amount of an asset or CGU exceeds its
recoverable amount.

Impairment loss in respect of assets except
goodwill is reversed only to the extent that the
assets carrying amount does not exceed the
carrying amount that would have been determined,
net of depreciation or amortization, if no impairment
loss had been recognized in prior years. A reversal
of impairment loss is recognized immediately in
the Statement of Profit or Loss.

Property, plant and equipment
Recognition and measurement

ltems of property, plant and equipment are measured at
cost, which includes capitalized borrowing costs, less
accumulated depreciation and accumulated impairment
losses, if any.

Cost of an item of property, plant and equipment
comprises its purchase price, including import duties
and non-refundable purchase taxes, after deducting
trade discounts and rebates, any directly attributable
cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is
located. Repairs and maintenance costs are recognised
in the Statement of Profit and Loss when incurred.

The cost of a self-constructed item of property, plant
and equipment comprises the cost of materials, direct
labor and any other costs directly attributable to bringing
the item to working condition for its intended use, and
estimated costs of dismantling and removing the item
and restoring the site on which it is located.

Advances paid towards the acquisition of property, plant
and equipment outstanding at each Balance Sheet
date is classified as capital advances under other non-
current assets and the cost of assets not ready to use

before such date are disclosed under ‘Capital work-in-
progress’.

If significant parts of an item of property, plant and
equipment have different useful lives, then they are
accounted for as separate items (major components) of
property, plant and equipment.

The cost and related accumulated depreciation are
eliminated from the consolidated financial statements
upon sale or retirement of the asset and the resultant
gains or losses are recognized in the Statement of Profit
and Loss.

Any gain or loss on disposal of an item of property, plant
and equipment is recognized in the Statement of Profit
or Loss.

Subsequent expenditure

Subsequent expenditure is capitalized only if it is
probable that the future economic benefits associated
with the expenditure will flow to the Group.

Depreciation

Depreciation is calculated on cost of items of property,
plant and equipment less their estimated residual
values over their estimated useful lives using the written
down value method and is recognized in the Statement
of Profit and Loss except assets individually costing less
than Rupees five thousand which are fully depreciated
in the year of purchase / acquisition. Freehold land is
not depreciated. Depreciation is not recorded on capital
working-progress until construction and installation is
completed and assets are ready for its intended use.

The estimated useful lives of items of property, plant
and equipment for the current and comparative periods
are as follows:

Asset Block Management estimate
of useful life

Building 60 years

Computers 3 to 6 years

Air Conditioners 15 years

Leasehold improvements 5 years

Office Equipment 5 years

Electrical Fittings 10 years

Furniture & Fixtures 10 years

Depreciation method, useful lives and residual values
are reviewed at each financial year-end and adjusted
if appropriate. Based on technical evaluation and
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consequent advice, the management believes that its
estimates of useful lives as given above best represent
the period over which management expects to use
these assets.

Depreciation on additions (disposals) is provided on a
pro-rata basis i.e. from (upto) the date on which asset is
ready for use (disposed of).

Intangible assets
Initial recognition and measurement

Intangible assets acquired separately are stated at cost
of acquisition net of recoverable taxes, accumulated
amortization and impairment losses, if any. Such costs
include purchase price, borrowing cost, and any cost
directly attributable to bringing the asset to its working
condition for the intended use, net charges on foreign
exchange contracts and adjustments arising from
exchange rate variations attributable to the intangible
assets.

Research costs are expensed as incurred. Software
product development costs are expensed as incurred
unless technical and commercial feasibility of the project
is demonstrated, future economic benefits are probable,
the Group has an intention and ability to complete and
use or sell the software, and the costs can be measured
reliably. The costs which can be capitalized include the
cost of material, direct labour and overhead costs that
are directly attributable to preparing the asset for its
intended use.

Subsequent expenditure

Subsequent expenditure is capitalized only when it
increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditure,
including expenditure on internally generated goodwill
and brands, is recognized in the Statement of Profit or
Loss as incurred.

Amortization

Amortization is calculated to write off the cost of
intangible assets less their estimated residual values
over their estimated useful lives using the straight-line
method and is included in depreciation and amortization
in Statement of Profit and Loss.

The estimated useful lives of items of intangible assets
for the current and comparative periods are as follows:

Asset Block
Software

Management estimate of useful life

3 years

Amortization method, useful lives and residual values
are reviewed at the end of each financial year and
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adjusted if appropriate.

Goodwill

Goodwill represents the cost of business acquisition in
excess of the Groups’ interest in the net fair value of
identifiable assets, liabilities and contingent liabilities
of the acquiree on the date of acquisition. Goodwill is
measured at cost less accumulated impairment losses.

Goodwill is not amortized and is tested for impairment
annually.

Leases
As a lessee

The Group’s lease asset classes primarily consist of
leases for land and buildings. The Group assesses
whether a contract contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the
use of an identified asset, the Group assesses whether:

(i) The contract involves the use of an identified asset

(i) The Group has substantially all of the economic
benefits from use of the asset through the period of
the lease and

(i) The Group has the right to direct the use of the
asset.

Initial Recognition

The Group recognizes a right-of-use asset and a lease
liability at the lease commencement date. The right-of-
use asset is initially measured at cost, which comprises
the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement
date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is
located, less any lease incentives received.

Certain lease arrangements includes the options to
extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be
exercised.

Short-term leases and leases of low-value assets

The group has elected not to recognise right-of-use
assets and lease liabilities for short term leases that
have a lease term of less than 12 months. The group
recognises the lease payments associated with these
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leases as an expense on a straight-line basis over the
lease term.

Subsequent Measurement

Right to use assets are subsequently measured at cost
less accumulated depreciation and impairment losses.
ROU assets are depreciated from the commencement
date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset.

Lease Modification

A lease modification is accounted as a separate lease
if the modification increases the scope of the lease by
adding the right-of-use one or more underlying assets
and the consideration for the lease increases by an
amount commensurate with the stand-alone price for the
increase in scope and any appropriate adjustments to
that stand-alone price to reflect the circumstances of the
particular contract.

For a lease modification that is not a separate lease,
at the effective date of the modification, the lease
liability is remeasured by discounting the revised lease
payments using a revised discount rate at that date.
For lease modifications that decrease the scope of the
lease, the carrying amount of the right-of-use asset is
decreased to reflect the partial or full termination of the
lease, and a gain or loss is recognised that reflects the
proportionate decrease in scope. For all other lease
modifications, a corresponding adjustment is made to the
right-of-use asset.

Impairment

ROU assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount
(i.e. the higher of the fair value less cost to sell and the
value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are
largely independent of those from other assets. In such
cases, the recoverable amount is determined for the
Cash Generating Unit (CGU) to which the asset belongs.

Measurement of Lease Liability

The lease liability is initially measured at amortized cost
at the present value of the future lease payments. The
lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile

of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related ROU asset if the
Group changes its assessment of whether it will exercise
an extension or a termination option. Lease liability and
ROU assets have been separately presented in the
Balance Sheet and lease payments have been classified
as financing cash flows.

Foreign currency
Foreign currency transactions

Transactions in foreign currencies are translated into
the functional currency of the Group at the exchange
rates at the dates of the transactions or an average rate
if the average rate approximates the actual rate at the
date of the transaction.

Monetary assets and liabilities denominated in foreign
currencies are translated into the functional currency at
the exchange rate at the reporting date. Non-monetary
assets and liabilities that are measured at fair value
in a foreign currency are translated into the functional
currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are
measured based on historical cost in a foreign currency
are translated at the exchange rate at the date of the
transaction. Exchange differences are recognised in the
Statement of Profit or Loss, except exchange differences
arising from the translation of equity investments at fair
value through OCI, which are recognised in OCI.

Foreign operations

The assets and liabilities, including goodwill and fair
value adjustments arising on acquisition, of foreign
operations (subsidiaries) whose functional currency
is a currency other than INR are translated into INR,
the functional currency of the Group, at the exchange
rates at the reporting date. The income and expenses
of such foreign operations are translated into INR at the
exchange rates at the dates of the transactions or an
average rate if the average rate approximates the actual
rate at the date of the transaction.

When a foreign operation is disposed of in its entirety or
partially such that control is lost, the cumulative amount
of exchange differences related to that foreign operation
recognised in OCI is reclassified to the Statement of
Profit or Loss as part of the gain or loss on disposal. If
the Group disposes of part of its interest in a subsidiary
but retains control, then the relevant proportion of the
cumulative amount is re-allocated to NCI.
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Employee benefits
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Short-term employee benefits

Short-term employee benefit obligations are
measured on an undiscounted basis and are
expensed as the related service is provided. A
liability is recognised for the amount expected
to be paid e.g., under short-term cash bonus,
if the Group has a present legal or constructive
obligation to pay this amount as a result of past
service provided by the employee, and the amount
of obligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment
benefit plan under which an entity pays fixed
contributions into a separate entity and will have
no legal or constructive obligation to pay further
amounts.

The Group offers its employees defined contribution
plan in the form of provident fund, Superannuation
fund and National pension scheme. The Group
recognizes contribution made towards provident
fund and national pension scheme in the Statement
of Profit and Loss. The Group also contributes
to Superannuation Fund and Pension Fund for
its employees who have been contributing to
such funds.

The Group makes specified monthly contributions
towards Government administered provident fund
and national fund scheme.

Defined benefit plans

Adefined benefit plan is a post-employment benefit
plan other than a defined contribution plan.

For defined benefit plans in the form of gratuity
fund, the cost of providing benefits is determined
using the projected unit credit method, with
actuarial valuations being carried out at the end
of each annual reporting period. The contributions
made to the fund are recognized as plan assets.
The defined benefit obligation as reduced by
fair value of plan assets is recognized on the
Balance Sheet.

When the calculation results in a potential asset
for the Group, the recognised asset is limited to
the present value of economic benefits available
in the form of any future refunds from the plan or
reductions in future contributions to the plan (‘the
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asset ceiling’). In order to calculate the present
value of economic benefits, consideration is given
to any minimum funding requirements.

Remeasurements of the net defined benefit liability,
which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the
effect of the asset ceiling (if any, excluding interest),
are recognised in OCI. The Group determines the
net interest expense (income) on the net defined
benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit
obligation at the beginning of the annual period
to the then-net defined benefit liability (asset),
taking into account any changes in the net defined
benefit liability (asset) during the period as a result
of contributions and benefit payments. Net interest
expense and other expenses related to defined
benefit plans are recognised in the Statement of
Profit or Loss.

When the benefits of a plan are changed or when a
plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past
service gain’) or the gain or loss on curtailment is
recognised immediately in the Statement of Profit
or Loss. The Group recognises gains and losses
on the settlement of a defined benefit plan when
the settlement occurs.

Other long-term employee benefits

Compensated absences which are not expected
to occur within twelve months after the end of
the period in which the employee renders related
service are recognized as a liability at the present
value of the obligation as at the Balance Sheet
date less fair value of the plan assets out of which
the obligations are expected to be settled. The cost
of providing benefits is measured on the basis of
an annual independent actuarial valuation using
the projected unit credit method. Remeasurements
gains or losses are recognised in the Statement of
Profit or Loss in the period in which they arise.

Share-based payment transactions

The Employee Stock Option Schemes of the
company provide for grant of options to employees
of the Group to acquire the equity shares of the
company that vest in a graded manner and that are
to be exercised within a specified period. Equity-
settled share-based payments to employees are
measured at the fair value of the equity instruments
at the grant date. The fair value determined at
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the grant date of the equity-settled share based
payments are expensed on a straight-line basis
over the vesting period, based on the Company’s
estimate of equity instruments that will eventually
vest, with a corresponding increase in equity. At the
end of each reporting period, the company revises
its estimate of the number of equity instruments
expected to vest. The impact of the revision of
the original estimates, if any, is recognized in the
Statement of Profit or Loss such that the cumulative
expense reflects the revised estimate, with a
corresponding adjustment to Employee Stock
Option Reserve account in Reserves & Surplus.

In respect of options granted to employees of
subsidiaries, the Company recovers the related
compensation cost from the respective subsidiaries.

Income taxes

Income tax comprises current and deferred tax. It is
recognised in the Statement of Profit or Loss except
to the extent that it relates to a business combination
or to an item recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or
receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in
respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected
to be paid or received after considering the uncertainty,
if any, related to income taxes. It is measured using tax
rates (and tax laws) enacted or substantively enacted
by the reporting date.

Current tax assets and current tax liabilities are offset
only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realise
the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred income tax is recognized using the balance
sheet approach. Deferred tax is recognised in respect of
temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and
the corresponding amounts used for taxation purposes.

Deferred tax is not recognized for:

- Temporary differences arising on the initial
recognition of assets or liabilities in a transaction
that is not a business combination and that affects

1)

neither accounting nor taxable profit or loss at the
time of the transaction;

- Taxable temporary differences arising on the initial
recognition of goodwill.

Deferred income tax asset are recognized to the extent
that it is probable that taxable profit will be available
against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax
losses can be utilized. Deferred income tax liabilities are
recognized for all taxable temporary differences.

The carrying amount of deferred income tax assets is
reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred
income tax asset to be utilized. Deferred income tax
assets and liabilities are measured at the tax rates that
are expected to apply in the period when the asset is
realized or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax assets and liabilities are offset if there is a
legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by
the same tax authority but they intend to settle current
tax liabilities and assets on a net basis or their tax
assets and liabilities will be realised simultaneously.

Current and deferred taxes are recognized in the
Statement of Profit or Loss, except when they relate
to items that are recognized in other comprehensive
income or directly in equity, in which case, the current
and deferred taxes are also recognized in other
comprehensive income or directly in equity respectively.

Provisions, Contingent liabilities and
Contingent assets

A provision is recognised if, as a result of a past event,
the Group has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required to settle
the obligation. The amount recognized as a provision is
the best estimate of the consideration required to settle
the present obligation at the balance sheet date, taking
into account the risks and uncertainties surrounding the
obligation.

If the effect of the time value of money is material,
provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current
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market assessment of the time value of money and risks
specific to the liability. When discounted, the increase in
provision due to the passage of time is recognized as
finance cost.

Contingent liabilities are disclosed when there is
a possible obligation arising from past events, the
existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Group or
a present obligation that arises from past events where
it is either not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate
of the amount cannot be made.

A contingent asset is not recognised but disclosed in
the consolidated financial statements where an inflow
of economic benefit is probable.

Commitments includes the amount of purchase order
(net of advance) issued to counterparties for supplying
/ development of assets and amounts pertaining to
Investments which have been committed but not
called for.

Provisions, contingent assets, contingent liabilities and
commitments are reviewed at each balance sheet date.

Onerous contracts

A contract is considered to be onerous when the
expected economic benefits to be derived by the Group
from the contract are lower than the unavoidable cost of
meeting its obligations under the contract. The provision
for an onerous contract is measured at the present
value of the lower of the expected cost of terminating
the contract and the expected net cost of continuing
with the contract. Before such a provision is made, the
Group recognises any impairment loss on the assets
associated with that contract.

(&) o] B
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m) Earnings per share

)

The Group reports basic and diluted earnings per share
in accordance with Ind AS 33 on Earnings per share.

The basic earnings per share is computed by dividing
profit after tax attributable to the equity shareholders
by the weighted average number of equity shares
outstanding during the reporting period.

Diluted earnings per share is computed by dividing the
net profit after tax by the weighted average number of
equity shares considered for deriving basic earnings
per share and also weighted average number of equity
shares that could have been issued upon conversion
of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning
of the period, unless issued at a later date. Dilutive
potential equity shares are determined independently
for each period presented. The number of equity shares
and potentially dilutive equity shares are adjusted
for bonus shares, consolidation of shares, etc. as
appropriate.

Cash and cash equivalents

Cash and cash equivalents are short-term highly liquid
investments that are readily convertible into cash with
original maturities of three months or less. Cash and
cash equivalents consist primarily of cash and deposits
with banks.

Cash flow statement

Cash flows are reported using the indirect method,
whereby net profit / (loss) before tax is adjusted for
the effects of transactions of non-cash nature and any
deferrals or accruals of past of future cash receipts and
payments. The cash flows from operating, investing and
financing activities of the Group are segregated
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Notes forming part of Ind AS Consolidated financial statements

for the Year Ended March 31, 2023

NOTE 5 : INVESTMENTS

Particulars

As a a 0 As at March 31, 2022

0 e ota Current Non Current Total
In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs
Designated as Fair Value
Through Profit and Loss
Quoted investments
Investments in Government or - - - - - -
trust securities
Investments in Mutual fund 32,983.44 - 32,983.44 31,694.77 - 31,694.77
TOTAL INVESTMENTS 32,983.44 - 32,983.44 31,694.77 - 31,694.77
CARRYING VALUE
NOTE 6 : TRADE RECEIVABLES
Particulars As at March 31, 2023 As at March 31, 2022
Current Non Current Current Non Current
In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs In % Lakhs
Unsecured, considered good 3,437.37 - 2,667.19 -
Less: Expected Credit loss allowance 135.08 - 112.47 -
Total* 3,302.29 - 2,554.72 -

* The company does not have any relationship with struck off companies for the current year ended March 31, 2023 and previous year ended

March 31, 2022

Trade Receivables Ageing

Particulars Outstanding for following periods from due date of payment Total
Less than 6 months 1-2 Years 2-3 years More than
6 months -1 year 3 years
a) Current period
(i) Undisputed Trade receivables — 3,028.96 245.91 112.78 56.41 (6.69) 3,437.37
considered good
(ii) Undisputed Trade Receivables — - - - - - -
credit impaired
3,028.96 245.91 112.78 56.41 (6.69) 3,437.37
Less: Expected Credit loss allowance 135.08
Total 3,302.29
Trade Receivables Ageing
Particulars Outstanding for following periods from due date of payment Total
Lessthan 6 months 1-2Years 2-3years More than
6 months -1 year 3 years
b) Previous period
(i) Undisputed Trade receivables — 2,430.67 182.18 68.63 6.93 (21.22) 2,667.19
considered good
(ii) Undisputed Trade Receivables — - - - - - -
credit impaired
2,430.67 182.18 68.63 6.93 (21.22) 2,667.19
Less: Expected Credit loss allowance 112.47
Total 2,554.72

247



Computer Age Management Services Limited

Notes forming part of Ind AS Consolidated financial statements

for the Year Ended March 31, 2023
NOTE 7 : LOANS AND ADVANCES

Particulars As at March 31, 2023 As at March 31, 2022
Current Non Current Current Non Current
In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs
Loans and advances to employees
Unsecured considered good 90.31 23.25 66.38 21.30
Total 90.31 23.25 66.38 21.30

NOTE 8 : OTHER FINANCIAL ASSETS

Particulars

As at March 31, 2023

As at March 31, 2022

Current Non Current Current Non Current
In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs
Security deposits
Unsecured considered good 18.16 1,281.96 409.89 1,152.08
Doubtful 18.69 5.00 18.69 5.00
36.85 1,286.96 428.58 1,157.08
Less: Expected Credit loss allowance 18.69 5.00 18.69 5.00
18.16 1,281.96 409.89 1,152.08
Interest accrued, but not due on Fixed Deposits with banks 322.52 - 124.24 -
Contractually reimbursable payments - - 0.83 -
Total 340.68 1,281.96 534.96 1,152.08
NOTE 9 : CASH AND CASH EQUIVALENTS
Particulars As at As at
March 31, 2023 March 31, 2022
In ¥ Lakhs In ¥ Lakhs
Cash and Bank Balances
Cash on hand 3.31 2.49
Balances with banks
- In current accounts 1,636.06 448.40
Total 1,639.37 450.89
NOTE 10 : BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Particulars As at As at
March 31, 2023 March 31, 2022
In ¥ Lakhs In ¥ Lakhs
Deposits with Bank
- In deposit accounts 13,478.19 5,759.77
- Balances held a§ margin money or security against borrowings, guarantees 118.18 2.067.56
and other commitments
Other earmarked balances with banks
- In ECS Collection 35.28 29.44
- In Stamp Duty Collection 13.25 43.34
Unpaid / Unclaimed Dividend Account* 6,742.39 6,730.26
Total 20,387.29 14,630.37

* Includes an amount of ¥ 6,719.74 lakhs declared as dividend payable to NSE Investments Ltd during the FY 2020-21. However, the same
has not been paid to the beneficiary’s account due to SEBI’s directive dated 04th February, 2020 and therefore, the specified amount is kept

in a separate bank account.
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Notes forming part of Ind AS Consolidated financial statements

for the Year Ended March 31, 2023

NOTE 11 : NET CURRENT TAX ASSETS / (LIABILITIES) (NET)

Particulars As at March 31, 2023 As at March 31, 2022
Current  Non Current Current  Non Current

In % Lakhs In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs

Advance Tax & TDS (Net of Provision for tax amounting to 2,371.48 - 2,013.77 -

% 69,708.52 Lakhs, PY %60,281.16 Lakhs)

Provision for tax (Net of Advance tax and TDS amounting (10.53) - (5.01) -

to ¥88.62. PY %18.81 Lakhs)

Net Current Tax Assets / (Liabilities) 2,360.95 - 2,008.76 -

NOTE 12 : OTHER ASSETS

Particulars As at March 31, 2023 As at March 31, 2022
Current Non Current Current Non Current
In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs In ¥ Lakhs
Capital Advances - 175.35
Advance to suppliers 981.79 - 963.71 -
Accrued Income 9,071.25 - 7,367.74 -
Balances with government authorities (other than income 110.32 - 53.57 -
taxes)
Prepayments 1,744 .20 125.58 1,493.61 51.94
Employee benefits asset (net) 15.43 - 14.23 -
Total 11,922.99 259.52 9,892.86 227.29

NOTE 13 : SHARE CAPITAL

Particulars As at March 31, 2023 As at March 31, 2022
Number of Value Number of Value
shares (% in Lakhs) shares (% in Lakhs)
Authorised
Equity shares of ¥ 10 each with voting rights 50,250,000 5,025.00 50,250,000 5,025.00
Issued
Equity shares of ¥ 10 each with voting rights 48,993,596 4,899.36 48,903,470 4,890.35
Subscribed and fully paid up
Equity shares of ¥ 10 each with voting rights 48,993,596 4,899.36 48,903,470 4,890.35
Total issued, subscribed and paid up share capital 48,993,596 4,899.36 48,903,470 4,890.35
Notes:
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:
Particulars Opening ESOP Others Closing
Balance exercised Balance
Equity shares with voting rights
Year Ended March 31, 2023
- Number of shares 48,903,470 90,126 - 48,993,596
- Amount (In ¥ Lakhs) 4,890.35 9.01 - 4,899.36
Year Ended March 31, 2022
- Number of shares 48,791,038 112,432 - 48,903,470
- Amount (In % Lakhs) 4,879.10 11.25 - 4,890.35
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Notes forming part of Ind AS Consolidated financial statements
for the Year Ended March 31, 2023

Promoter Holdings

Shares held by promoters at the end of the year % Change
Promoter name No. of Shares % of total shares during the year
Great Terrain Investment Limited 9,759,730 19.92% -3.79%

* Percentage change has been computed with respect to the number of shares of the company at the beginning of the period.

Shares held by promoters at the beginning of the reporting period

Promoter name No. of Shares % of total shares

Great Terrain Investment Limited 11,615,600 23.75%

Details of shares held by each shareholder holding more than 5% shares:

Equity Shares with Voting Rights As at March 31, 2023 As at March 31, 2022

T T W Il Number of % holding
CHEVCIL GG RGEXEEESE shares held in that class

of shares of shares
Great Terrain Investment Limited 9,759,730 19.92%| 11,615,600 23.75%
Housing Development Finance Corporation Ltd 2,920,724 5.96% 2,920,724 5.97%

NOTE 14 : OTHER EQUITY

Particulars As at As at
March 31, 2023 March 31, 2022

In % Lakhs In % Lakhs

Securities premium account

Opening balance 1,596.11 294.96
Add : Premium on shares issued during the period under ESOP Scheme* 1,244.52 1,301.15
Closing balance 2,840.63 1,596.11
ESOP Reserve

Opening balance 3,108.35 1,122.69
Add: ESOP amortisation during the year ** 2,672.31 2,534.56
Less: Transferred to Securities premium account on exercise of ESOP options* (537.60) (548.90)
Closing balance 5,243.06 3,108.35
General reserve

Opening balance 11,042.43 11,042.43
Closing balance 11,042.43 11,042.43
Other Comprehensive Income

Opening balance (664.15) (705.56)
OCI recognised during the year (20.96) 41.41
Less: Utilisations / transfers during the period - -
Closing balance (685.11) (664.15)
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Particulars

As at
March 31, 2023

As at
March 31, 2022

In ¥ Lakhs In % Lakhs
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 44,790.70 34,953.56
Add : opening Loss of Fintuple 0.00
Add: Profit / (Loss) for the year 28,524.83 28,694.69
Less: Dividends to equity shareholders (18,483.43) (18,857.55)
Closing balance 54,832.10 44,790.70
Total 73,273.10 59,873.43

*¥ 537.60 lakhs pertains to an adjustment from ESOP reserve and balance amounting to ¥ 706.91 lakhs is realised in cash

** Includes ESOP cost of employees of subsidiaries amounting to ¥ 156.64 lakhs

In terms of our report attached

For Brahmayya & Co
Chartered Accountants

Registration No : 0005118

Sd/-

P. Babu

Partner

Membership No: 203358

Date: May 6, 2023
Place: Chennai

For and on behalf of the Board of Directors

Sd/-
Dinesh Kumar Mehrotra

Chairman
DIN NO: 00142711

Sd/-
S R Ramcharan
Chief Financial Officer

Date: May 6, 2023
Place: Chennai

Sd/-
Natarajan Srinivasan

Director
DIN NO: 00123338

Sd/-
G.Manikandan
Company Secretary
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Anuj Kumar
Managing Director
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NOTE 15 : TRADE PAYABLES

Particulars As at March 31, 2023 As at March 31, 2022
Current Non Current Current Non Current
In ¥ Lakhs In ¥ Lakhs In % Lakhs In ¥ Lakhs
Total Outstanding dues to Micro, Small and Medium 157.12 - 52.20 -
Enterprises
Total Outstanding dues to Others 999.03 - 789.36 -
Claims Payable 351.12 - 540.92 -
Expenses Payable 3,177.98 - 3,512.59 -
Total* 4,685.25 - 4,895.07 -

* The company does not have any relationship with struck off companies for the current year ended March 31, 2023 and previous year ended
March 31, 2022.

Trade Payable Ageing

Particulars Outstanding for following periods from due date of payment
Less than 1-2 years 2-3years More than Total
1 year 3 years

a) Current period

(iy MSME 157.12 - - - 157.12
(ii) Others 921.17 70.73 2.35 4.78 999.03
1,078.29 70.73 2.35 4.78 1,156.15
Claims and Expenses Payable 3,529.10
Total 4,685.25
Particulars Outstanding for following periods from due date of payment
Less than 1-2 years 2-3 years More than Total
1 year 3 years
b) Previous period
(iy MSME 52.20 - - - 52.20
(ii) Others 770.70 3.08 10.87 4.71 789.36
Total 822.90 3.08 10.87 4.71 841.56
Claims and Expenses Payable 4,053.51
Total 4,895.07
NOTE 16 : OTHER FINANCIAL LIABILITIES
Particulars As at March 31, 2023 As at March 31, 2022
Current Non Current Current Non Current
In ¥ Lakhs In ¥ Lakhs In % Lakhs In % Lakhs
Unclaimed / Unpaid dividends* 6,742.38 - 6,730.26 -
Total 6,742.38 - 6,730.26 -

* Includes an amount of % 6,719.74 lakhs declared as dividend payable to NSE Investments Ltd during the FY 2020-21. However, the same
has not been paid to the beneficiary’s account due to SEBI’s directive dated February 4, 2020.
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NOTE 17 : OTHER CURRENT LIABILITIES

Particulars

As at March 31, 2023

As at March 31, 2022

Current Non Current Current Non Current
In ¥ Lakhs In ¥ Lakhs In % Lakhs In % Lakhs

Statutory Liabilities
- taxes payable (other than income taxes) 1,934.53 - 1,948.26 -
- Employees and Employer Contributions 332.27 - 278.63 -
Unearned revenue 33.65 - 37.69 -
Other payables 121.27 - 123.69 -
Others - Money held in trust 43.14 - 70.41 -
Total 2,464.86 - 2,458.68 -

NOTE 18 : PROVISIONS

Particulars As at March 31, 2023 As at March 31, 2022
Current Non Current Current Non Current
In ¥ Lakhs In % Lakhs In % Lakhs In % Lakhs
Provision for employee benefits:
Provision for Gratuity (net) 33.54 327.76 55.63 405.20
Provision for other employee benefits 914.05 - 1,297.23 -
Provision - Others:
Other provisions - - - -
Provision for claims - 6,874.79 - 6,874.79
Total 947.59 7,202.55 1,352.86 7,279.99
NOTE 19 : REVENUE FROM OPERATIONS
Particulars Year ended Year ended
VETC i p{17X] March 31, 2022
In ¥ Lakhs In % Lakhs
Revenue from rendering of services 97,182.72 90,966.75
Total 97,182.72 90,966.75
Revenue from rendering of services comprises of :
Particulars Year ended Year ended
[EI(L Iy 728 March 31, 2022
In ¥ Lakhs In % Lakhs
Data processing 79,045.85 74,784.68
Customer Care services 6,903.93 6,254.80
Recoverables 4,521.57 4,294.78
Miscellaneous services 5,844.64 5,114.86
Software license fee, development & support services 866.73 517.63
Total 97,182.72 90,966.75
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NOTE 20 : OTHER INCOME

Particulars Year ended Year ended
"ETo kW (iyER March 31, 2022
In X Lakhs In ¥ Lakhs
Interest Income
- On Bank deposits 599.79 367.15
- On Financial Assets at Amortised Cost 92.94 78.49
- On Income Tax Refund 202.00 107.10
Dividend Income
- Others 0.49 0.49
Net Gain / (Loss) On sale of investments 1,522.36 1,581.23
Net gain/(loss) arising on financial assets designated as at FVTPL 189.48 (527.75)
Miscellaneous Income 26.97 85.27
Gain on termination of lease contract 47.27 3.45
Liabilities No Longer payable Written back - 32.01
Total 2,681.30 1,727.44

NOTE 21 : EMPLOYEE BENEFITS EXPENSE

Particulars

Year ended

March 31, 2023

In ¥ Lakhs

Year ended
March 31, 2022
In ¥ Lakhs

Salaries and wages, including bonus 26,570.36 22,586.16
Contributions to provident and other funds 2,534.45 2,026.73
Share based payment transactions expenses
- Equity-settled share-based payments 2,672.31 2,534.56
Staff welfare expenses 600.57 589.06
Manpower Charges 3,430.49 4,438.71
Total 35,808.18 32,175.22
NOTE 22 : FINANCE COSTS
Particulars Year ended Year ended
EL Iy {iyEY March 31, 2022
In ¥ Lakhs In ¥ Lakhs
Interest on Lease liabilities 760.75 713.39
Total 760.75 713.39
NOTE 23 : OPERATING EXPENSES
Particulars Year ended Year ended
"E1do Ik (i7ER March 31, 2022
In ¥ Lakhs In ¥ Lakhs
Service expenses 4,472.87 4,294.78
Data entry charges 884.35 770.60
Customer Service Centre Charges 1,445.41 1,319.23
ECS Processing charges 434.99 246.25
Claims 342.59 139.25
Software expenses 3,645.79 2,528.69
Total 11,226.00 9,298.80
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NOTE 24 : OTHER EXPENSES

Particulars Year ended Year ended
VETC i pA7X] March 31, 2022
In ¥ Lakhs In ¥ Lakhs
Lease rent 101.11 125.38
Power and fuel 1,023.52 773.20
Repairs and Maintenance 1,450.09 1,206.12
Insurance 415.13 294.88
Rates and taxes 121.99 77.25
Communication 1,365.26 1,469.78
Travelling and conveyance 841.22 694.23
Printing and stationery 118.37 1565.27
Business promotion 316.11 178.83
Expenditure on Corporate Social Responsibility (refer note no 32) 637.64 507.60
Payments to auditors ((refer note no 38) 64.99 61.62
Legal and professional 1,319.90 1,467.71
Director's Sitting Fees 74.50 65.00
Net loss on foreign currency transactions and translation 1.08 1.25
(Profit) / Loss on fixed assets sold / scrapped / written off 4.85 12.98
Provision for doubtful debts and advances 22.62 (238.78)
Bad debts - 56.03
Miscellaneous expenses 146.98 171.44
Total 8,025.36 7,079.79
NOTE 25 : CURRENT TAX AND DEFERRED TAX
(a) Income Tax Expense
Particulars Year ended Year ended
"ET( ey 728 March 31, 2022
In ¥ Lakhs In % Lakhs
Current Tax:
Current Income Tax Charge 9,543.20 9,762.42
Adjustments in respect of prior years (113.09) (190.30)
Deferred Tax - Debit / (Credit)
In respect of current year origination and reversal of temporary differences 125.18 (1.99)
Total Tax Expense recognised in statement of profit and loss 9,555.29 9,570.13
(b) Income Tax on Other Comprehensive Income
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
In ¥ Lakhs In ¥ Lakhs
Current Tax
On Items will not be reclassified to Profit and Loss
Remeasurements of defined benefit liabilities / (asset) - Tax (Expenses) / Income 7.06 (14.05)
Total 7.06 (14.05)
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(c) Deferred Tax

Deferred Tax Asset (Net)

Year Ended March 31, 2023

Year Ended March 31, 2022

(0o T=1oT1s [o MM I = 1o 15 Y e M A Yoo Te [ - O IOl Opening Transferred Recognised Closing
Balance to DTA (W1 M-EE [0 Balance to DTA in profit Balance
and Loss and Loss
Tax effect of items constituting
deferred tax liabilities / reversal of
deferred tax liabilities
Property, Plant and Equipment and | 1,393.27 - 233.96 1,627.23( 1,411.29 (3.89) (14.13) 1,393.27
Right to Use Asset
FVTPL financial asset 96.11 - (28.19) 67.92 257.14 (17.62) (143.41) 96.11
Sub Total (A) 1,489.39 - 205.77 1,695.15( 1,668.43 (21.51) (157.54) 1,489.39
Tax effect of items constituting
deferred tax assets / reversal of
deferred tax assets
Employee Benefits 226.64 - (100.17) 126.47 350.13 (3.54) (119.95) 226.64
Lease liabilities 1,858.29 - 270.54 2,128.83( 1,811.16 (12.92) 60.04 1,858.29
Other ltems 454.92 - 3.91 458.83 524.00 (42.77) (26.32) 454.92
Sub Total (B) 2,539.85 - 174.28 2,714.13| 2,685.29 -59.22 (86.22) 2,539.85
Net Deferred Tax Asset / (Liabilities) | 1,050.46 - (31.49) 1,018.98| 1,016.86 (37.71) 71.31  1,050.46
(B-A)
Deferred Tax Liability (Net) Year Ended March 31, 2023 Year Ended March 31, 2022
(0o T=1oT1a (o MM I = 1o 15 Y CTo M A CYoTe [ - O IOl Opening Transferred Recognised Closing
Balance  from DTA (N1 M -EIE [N Balance  from DTA in profit Balance
and Loss and Loss
Tax effect of items constituting
deferred tax liabilities / reversal of
deferred tax liabilities
Property, Plant and Equipment and 6.45 - 5.98 12.43 (1.02) 3.89 3.59 6.45
Right to Use Asset
FVTPL financial asset 63.32 - 86.39 149.71 15.57 17.62 30.14 63.32
Sub Total (A) 69.77 - 92.37 162.14 14.54 21.51 33.72 69.77
Tax effect of items constituting
deferred tax assets / reversal of
deferred tax assets
Employee Benefits 3.16 - 0.29 3.45 0.45 3.54 (0.82) 3.16
Lease liabilities (13.07) - 4.44 (8.63) 9.58 12.92 (35.57) -13.07
Other Items 43.56 - (6.06) 37.50 - 42.77 0.78 43.56
Sub Total (B) 33.65 - (1.33) 32.32 10.03 59.22 (35.61) 33.65
Net Deferred Tax Asset / (Liabilities) (36.12) - (93.70) (129.82) (4.51) 37.72 (69.33) (36.12)
(B-A)
For Brahmayya & Co For and on behalf of the Board of Directors
Chartered Accountants
Registration No : 0005118
Sd/- Sd/- Sd/- Sd/-
P. Babu Dinesh Kumar Mehrotra Natarajan Srinivasan Anuj Kumar
Partner Chairman Director Managing Director
Membership No: 203358 DIN NO: 00142711 DIN NO: 00123338 DIN NO: 08268864
Sd/- Sd/-

Date: May 6, 2023
Place: Chennai
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NOTE 26 : EMPLOYEE BENEFITS

l. Defined Contribution Plans

Provident Fund:

(% in Lakhs, unless otherwise stated)

The Group makes contribution towards Provident Fund for its employees. The Group’s contribution is deposited with the
Government under the provisions of Employees’ Provident Fund and Miscellaneous Provisions Act 1952. The contribution

made by the Group is at the rate specified under this Act.

Others:

The Group makes contribution for Employee State Insurance and National Pension Scheme for its employees. All such
contributions are deposited with the Government. The Group also contributes to Superannuation Fund and Pension Fund

for its employees who have been contributing to such funds.

During the year, the Group recognised the following amounts in the Statement of Profit or Loss (included in Note 21:

Employee Benefit Expenses.

Particulars 0 2021-22
Contribution to Provident Fund 1,017.07 743.25
Contribution to Employee State Insurance 171.36 154.68
Contribution to Superannuation Fund 21.43 20.75
Contribution to Pension Fund 688.80 589.98
Contribution to National Pension Scheme 45.78 34.62
Total 1,944.44 1,543.29
Il. Defined Benefit Plans

Particulars As at

March 31, 2023 March 31, 2022
Net defined benefit liability / (asset) - Gratuity plan 96.22 60.59
Other long term employee benefits liability / (asset) - leave encashment 137.25 100.03
Total employee benefit liabilities 233.47 160.62

The Group has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act 1972. This gratuity plan
entitles an employee, who has rendered atleast 5 years of continuous service to gratuity, at the rate of 15 days wages
for every completed year of service or part thereof in excess of 6 months, based on the rate of wages last drawn by the

employee concerned.

A. Funding

The gratuity plan is funded by the Group. The funding requirements are based on a separate actuarial valuation
within the framework set out in the funding policies of the plan. Employees do not contribute to the plan.

B. Reconciliation of net defined benefit (asset) / liability

The following table shows a reconciliation from the opening balances to the closing balances for the net defined

benefit (asset)/ liability and its components:
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Reconciliation of present value of defined benefit obligation:

Particulars As at As at
March 31, 2023 March 31, 2022
Balance at the beginning of the year 3,151.18 2,652.70
Benefits paid (342.28) (233.81)
Current service cost 462.25 404.94
Interest cost 203.11 169.60
Transfer In / (Out) - -
Actuarial (gains)/ losses recognised in OCI - -
- changes in demographic assumptions (5.26) (2.36)
- changes in financial assumptions (126.33) (12.95)
- experience adjustments 186.25 173.06
Total actuarial (gains)/ losses 54.66 157.75
Balance at the end of the year 3,528.92 3,151.18
Particulars As at As at
March 31, 2023 March 31, 2022
Non-Current 3,010.38 2,708.50
Current 518.54 442.68
Total 3,528.92 3,151.18
Reconciliation of present value of plan assets:
Particulars As at As at
March 31, 2023 March 31, 2022
Balance at the beginning of the year 3,090.59 2,506.17
Contributions paid into the plan 485.17 657.69
Benefits paid (342.28) (233.81)
Expected return on plan assets 199.20 160.28
Transfer In / (Out) - -
Return on plan assets , excluding amount recognised in net interest ) 027
expense
Balance at the end of the year 3,432.70 3,090.59
Net defined benefit (asset) / liability 96.22 60.59
Expenses recognised
i.  In Statement of Profit or Loss
Particulars 0 2021-22
Current service cost 462.25 404.94
Net interest expense 3.90 9.05
Total 466.15 413.99
ii. Remeasurements recognised in OCI
Particulars 0 2021-22
Actuarial (gains)/ losses on defined benefit obligation 54.66 157.75
Return on plan assets , excluding amount recognised in net
interest expense i i
Total 54.66 157.75
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D. Plan Assets
Plan assets comprise of the following:

Particulars As at As at
March 31, 2023 March 31, 2022
Investment with Insurers 100% 100%
E. Assumptions and Other Details
i.  Actuarial assumptions
Principal actuarial assumptions at the reporting date (expressed as weighted averages):
Particulars As at As at
March 31, 2023 March 31, 2022
Discount rate 7.25% 6.45%

ii.

iii.

Future salary growth

8% for first two year
(FY23-24 & FY24-25)
and 6% thereafter

8% for first two year
(FY22-23 & FY23-24)
and 6% thereafter

Retirement Age

60 years

60 years

Attrition rate

Upto 30 years - 23%
31-44 years - 15%
Above 44 years - 8%

Upto 30 years - 23%
31-44 years - 15%
Above 44 years - 8%

Mortality rate

100% of IALM 12-14

100% of IALM 12-14

Sensitivity analysis

Particulars Increase Decrease
March 31, 2023

Discount rate (1% movement) 3,323.60 3,758.04
Future salary growth (1% movement) 3,736.14 3,335.37
Attrition rate (1% movement) 3,540.31 3,472.80
Mortality rate (1% movement) 3,529.73 3,528.09
March 31, 2022

Discount rate (1% movement) 2,958.91 3,366.84
Future salary growth (1% movement) 3,349.26 2,967.86
Attrition rate (1% movement) 3,134.36 3,152.92
Mortality rate (1% movement) 3,151.54 3,150.81

Although the analysis does not take into account the full distribution of cash flows expected under the plan, it
provides an approximation of the sensitivity of the assumptions shown.

Expected Contribution during the next annual reporting year

The Group’s best estimate of Contribution during the next year is ¥ 563.64 lakhs
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iv.

Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cashflows) is 6 years

Weighted average duration (based on discounted cashflows) Indian Rupees

(INR)
1 year 518.54
2 to 5 year 1,773.87
6 to 10 year 1,633.84
More than 10 year 2,126.39

Risk associated with Defined benefit Plan

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework
which may vary over time. Thus, The Group is exposed to various risks in providing the above gratuity benefit
which are as follows:

Interest Rate Risk: The plan exposes the Group to the risk of fall in interest rates. A fall in interest rates will
result in an increase in the ultimate cost of providing the above benefit and will thus result in an increase in the
value of the liability (as shown in financial statements).

Liquidity Risk: This is the risk that the Group is not able to meet the short-term payouts. This may arise due
to non availabilty of enough cash / cash equivalent to meet the liabilities or holding of illiquid assets not being
sold in time.

Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of
salary increase rate of plan participants in future. Deviation in the rate of increase of salary in future for plan
participants from the rate of increase in salary used to determine the present value of obligation will have a
bearing on the plan’s liabilty.

Demographic Risk: The Group has used certain mortality and attrition assumptions in valuation of the liability.
The Group is exposed to the risk of actual experience turning out to be worse compared to the assumption.

Regulatory Risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act,
1972 (as amended from time to time). There is a risk of change in regulations requiring higher gratuity payouts
(e.g. Increase in the maximum limit on gratuity of ¥ 20,00,000).

Asset Liability Mismatching or Market Risk: The duration of the liabilty is longer compared to duration of
assets, exposing the Group to market risk for volatilities/fall in interest rate.

Investment Risk: The probability or likelihood of occurrence of losses relative to the expected return on any
particular investment.

Other long term employee benefits - Compensated absences (Leave encashment):

Funding

The leave encashment plan is funded by the Group. The funding requirements are based on a separate actuarial
valuation within the framework set out in the funding policies of the plan. Employees do not contribute to the plan.
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B.

C.

Reconciliation of net defined benefit (asset)/ liability

The following table shows a reconciliation from the opening balances to the closing balances for the net (asset)/

liability and its components:

Reconciliation of present value of obligation:

Particulars As at As at
March 31, 2023 March 31, 2022
Balance at the beginning of the year 836.51 716.37
Benefits paid (625.64) (570.22)
Current service cost 162.47 610.57
Interest cost 53.92 45.80
Tranfer In / (Out) - -
Actuarial (gains)/ losses
- changes in demographic assumptions 0.43 6.97
- changes in financial assumptions (28.06) (3.33)
- experience adjustments 494.86 30.35
Total actuarial (gains)/ losses 467.22 33.99
Balance at the end of the year 894.48 836.51
Particulars As at As at
March 31, 2023 March 31, 2022
Non-Current 698.83 683.63
Current 195.64 152.87
Total 894.47 836.50
Reconciliation of present value of plan assets:
Particulars As at As at
March 31, 2023 March 31, 2022
Balance at the beginning of the year 736.48 618.95
Contributions paid into the plan 165.55 230.80
Benefits paid (192.27) (152.85)
Expected return on plan assets 47.47 39.58
Return on plan assets, excluding amount recognised in net interest
expense i i
Balance at the end of the year 757.23 736.48
Net (asset)/ liability 137.25 100.03
Expenses recognised
i.  In Statement of Profit or Loss
Particulars 0 2021-22
Current service cost 162.47 610.57
Net interest expense 6.45 6.22
Return on plan assets excluding interest income - -
Actuarial (gains)/ losses 467.22 33.99
Total 636.15 650.78
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D. Plan Assets

Plan assets comprise of the following:
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Particulars As at As at

March 31, 2023 March 31, 2022

Investment with Insurers 100% 100%

E. Assumptions and Other Details
i.  Actuarial assumptions

Principal actuarial assumptions at the reporting date (expressed as weighted averages):

Particulars As at As at

March 31, 2023 March 31, 2022

Discount rate 7.25% 6.45%

Future salary growth 8% for first two year | 8% for first two year

(FY23-24 & FY24-25) | (FY22-23 & FY23-24)

and 6% thereafter and 6% thereafter

Retirement Age 60 years 60 years

ii.

iii.

iv.

Mortality rate

100% of IALM 12-14

100% of IALM 12-14

Attrition rate

Upto 30 years - 25%
31-44 years - 15%
Above 44 years - 8%

Upto 30 years - 23%
31-44 years - 15%
Above 44 years - 8%

Sensitivity analysis

Particulars Increase Decrease
March 31, 2023

Discount rate (1% movement) 847.29 947.25
Future salary growth (1% movement) 947.10 846.60
Attrition rate (1% movement) 910.68 861.76
Mortality rate (1% movement) 894.59 894.37
March 31, 2022

Discount rate (1% movement) 788.72 890.25
Future salary growth (1% movement) 889.68 788.35
Attrition rate (1% movement) 841.86 824.73
Mortality rate (1% movement) 836.51 836.46

Although the analysis does not take into account the full distribution of cash flows expected under the plan, it
provides an approximation of the sensitivity of the assumptions shown

Expected Contribution during the next annual reporting period

The Group’s best estimate of Contribution during the next year is % 351.65 lakhs

Maturity Profile of Defined Benefit Obligation

Weighted average duration (based on discounted cashflows) is 6 years

Weighted average duration (based on discounted cashflows)

Indian Rupees (INR)

1 year 193.32
2 to 5 year 442.57
6 to 10 year 342.68
More than 10 year 508.14
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V.

Risk associated with Defined benefit Plan

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework
which may vary over time. Thus, The Group is exposed to various risks in providing the above leave encashment
benefit which are as follows:

Interest Rate risk: The plan exposes the Group to the risk of fall in interest rates. A fall in interest rates will
result in an increase in the ultimate cost of providing the above benefit and will thus result in an increase in the
value of the liability (as shown in financial statements).

Liquidity Risk: This is the risk that the Group is not able to meet the short-term payouts. This may arise due
to non availabilty of enough cash / cash equivalent to meet the liabilities or holding of illiquid assets not being
sold in time.

Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of
salary increase rate of plan participants in future. Deviation in the rate of increase of salary in future for plan
participants from the rate of increase in salary used to determine the present value of obligation will have a
bearing on the plan’s liabilty.

Demographic Risk: The Group has used certain mortality and attrition assumptions in valuation of the liability.
The Group is exposed to the risk of actual experience turning out to be worse compared to the assumption.

Asset Liability Mismatching or Market Risk: The duration of the liabilty is longer compared to duration of
assets, exposing the Group to market risk for volatilities/fall in interest rate.

Investment Risk: The probability or likelihood of occurrence of losses relative to the expected return on any
particular investment.

NOTE 27 : EARNINGS PER SHARE

A.

Basic Earnings per share

The calculations of profit attributable to equity shareholders and weighted average number of equity shares outstanding

for calculation of Basic EPS are as follows:

i.  Profit or loss attributable to equity shareholders (basic)

Particulars Year ended Year ended

March 31, 2023 March, 31 2022

In ¥ Lakhs In ¥ Lakhs

Profit attributable to the equity shareholders 28,524.83 28,694.69

ii. Weighted average number of equity shares (basic)

Particulars Year ended Year ended

March 31, 2023 March, 31 2022

In ¥ Lakhs In % Lakhs

Face Value per share in % 10.00 10.00

Opening Balance 48,903,470 48,791,038
Weighted average number of equity shares issued during the period

upog exercise o? ESOP e ’ ’ 59,380 67,970

Weighted average number of equity shares for the period 48,962,850 48,859,008

Basic EPS 58.26 58.73
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B. Diluted Earnings per share

The calculations of diluted earnings per share based on profit attributable to equity shareholders and weighted average
number of equity shares outstanding, after adjustment for the effects of all dilutive potential equity shares, are as follows:

i.  Profit or loss attributable to equity shareholders (diluted)

Particulars 2022-23 2021-22
In ¥ Lakhs In ¥ Lakhs
Profit attributable to the equity shareholders (Basic) 28,524.83 28,694.69
Adjustment with respect to dilutive potential equity shares - -
Profit attributable to the equity shareholders (Diluted) 28,524.83 28,694.69
ii. Weighted average number of equity shares (diluted)

Particulars 2022-23 2021-22
In % Lakhs In % Lakhs
Face Value per share in % 10.00 10.00
Weighted average number of equity shares (basic) 48,962,850 48,859,008
Dilutive effect of outstanding stock options 316,998 269,981
Weighted average number of equity shares (diluted) for the period 49,279,849 49,128,989
Diluted EPS 57.88 58.41

NOTE 28 : DIVIDEND PER SHARE
Particulars 2022-23 2021-22
In ¥ Lakhs In ¥ Lakhs
Total Dividend Paid (excluding tax on dividend) (A) 18,483.43 18,857.55
Dividend Tax - -
No of equity shares (B) 48,993,596 48,903,470
Dividend per share (A/B) 37.75 38.59

The board of directors at its meeting held on May 06, 2023 have proposed a final dividend of ¥ 12.00 per equity share,

subject to approval by shareholders at ensuing annual general meeting.

DISCLOSURES REQUIRED UNDER SECTION 22 OF THE MICRO, SMALL AND MEDIUM
ENTERPRISES DEVELOPMENT ACT, 2006

The Management has identified enterprises which have provided goods and services to the Group and which qualify under the
definition of micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006.
Accordingly, the disclosure in respect of amounts payable to such enterprises as at March 31, 2023 has been made based
on the information available with the Group. Further, in the view of the Management, the impact of interest, if any, that may be
payable in accordance with the Act is not expected to be material. The Group has not received any claim for interest from any
supplier under this Act.

The information has been determined to the extent such parties have been identified on the basis of information available with
the Group. Auditors have placed reliance on such information provided by the Management.

Particulars As at As at
March 31, 2023 March 31, 2022
Principal amount remaining unpaid to MSME suppliers as at the end of the period 157.12 52.20

Interest due on unpaid principal amount to MSME suppliers as at the end of the - -
period
Amount of interest paid along with the amounts of the payment made to the - -
MSME suppliers beyond the appointed day
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Particulars

As at
March 31, 2023

As at
March 31, 2022

Amount of interest due and payable for the year (without adding the interest
under the Act)

Amount of interest accrued and remaining unpaid as at the end of the period

Amount of further interest due and payable even in the succeeding year, until
such date when the interest dues as above are actually paid

NOTE 30 : TRANSACTIONS IN FOREIGN CURRENCY
i. Earnings:

Particulars 2021-22
Software development income 6.71 8.85
Total 6.71 8.85
ii. Expenditure:

Particulars | 202223] 2021-22
Software procurement and maintenance expenses 272.70 68.06
Total 272.70 68.06

NOTE 31 : RELATED PARTIES

A. Names of related parties and nature of relationship:

(% in Lakhs, unless otherwise stated)

.  Entities having control/ significant influence/ joint venture relationships:

Particulars

Nature of relationship

Great Terrain Investment Limited

Shareholder having significant influence over the company

Harmony River Investment Limited

Parent Company of Great Terrain Investment Limited

Il. Key Management Personnel (KMP):

Name Designation

Mr Vedanthachari Srinivasa Rangan

Non Executive and Non Independent Director

Mr Narendra Ostawal

Nominee Director - CAMS

Mr Sandeep Kagzi

Non Executive and Non Independent Director

Mr Anuj Kumar

Managing Director

Mr S R Ramcharan

Chief Financial Officer

Mr M Somasundaram

Chief Financial Officer (upto July 31, 2021)

Mr G Manikandan

Company Secretary and Compliance Officer

B. Transactions with Related Parties

Particulars Related Parties Year Ended Year Ended
March 31, 2023 March 31, 2022
In % Lakhs In % Lakhs
l. Expenses

) Mr Anuj Kumar 41217 373.81
Remuneration and Mr M Somasundaram NA 77.48
other Shortterm ) "o"o 2o moharan 203.99 130.89

employment benefits -
Mr G Manikandan 69.63 66.50
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Particulars Related Parties Year Ended Year Ended
March 31, 2023 March 31, 2022
In ¥ Lakhs In ¥ Lakhs
Mr Anuj Kumar 643.34 580.15
Share based Mr M Somasundaram NA 39.87
payments Mr S R Ramcharan 21212 151.73
Mr G Manikandan 40.75 35.16
Sitting fees paid Mr Vedanthachari Srinivasa Rangan 8.00 8.00
Mr Anuj Kumar 7.55 4.94
Mr S R Ramcharan 1.89 1.04
Dividend paid Mr M Somasundaram NA 9.89
Mr G Manikandan 4.27 3.89
Mr Vedanthachari Srinivasa Rangan 2.30 2.35
Great Terrain Investment Limited 4,032.27 5,456.86

Note :

(a) Information relating to remuneration paid to KMP excludes:

(i)  provision made for gratuity and leave encashment which are based on an actuarial valuation for employees on an overall
basis, and

(i)  perquisites on ESOP exercise.

(b) Leave encashment and gratuity are included to the extent of payouts made to the KMP.”

C. Related Party Balances
NIL
All transactions with related parties are on arm’s length basis.

NOTE 32 : CORPORATE SOCIAL RESPONSIBILITY

(% in Lakhs, unless otherwise stated)

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022

In ¥ Lakhs In % Lakhs

Amount required to be spent by the company during the period 635.13 499.59
Amount of expenditure incurred 637.64 507.60

Shortfall at the end of the year - -
Total of previous year shortfall - -
Reason for shortfall - -
Nature of CSR Activities * - -
Details of related party transactions - -
where a provision is made with respect to a liability incurred by entering into a
contractual obligation, the movement in the provision during the year shall be - -
shown separately
Total 637.64 507.60

* CSR activties are listed below:

(i) Educational and vocational training for economically weaker students, physically and mentally ill students
(ii) Providing personal safety education

(iii) Training for small scale entrepreneurs

(iv) Healthcare services

(v) Assistance to orphanages and old age homes
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NOTE 33 : LEASES
The Group has entered into operating lease agreements for office spaces and printers/photocopiers.

Office spaces taken on lease (Leasehold improvements):

Office spaces in around 100 locations across India have been taken on lease. Lease payments are made monthly and include
specified amenities. The Group has effective control over these office spaces as the Group will be renovating or building
temporary erections as and when required. The lease term ranges from 11 months to 9 years.

Printers, Photo copiers and others:

The Group has applied the exemption in Ind AS 116 for leases of low value assets and has not applied the new standard for
leases of printers and photocopiers. Also, the consideration paid for such leases include both rental and maintenance charges.
For these leases, the lease expenses are accounted on a straight-line basis (based on actual payments) over the lease term.

A. Right of Use Assets:

Particulars As at As at

March 31, 2023 March 31, 2022
Opening balance 7,244.77 7,373.59
Intital recognition - -
Additions during the year 3,475.74 1,930.41
Depreciation charge for the year 2,283.35 2,049.64
(Derecognition) / Adjustments during the year (139.53) (9.59)
Closing balance 8,297.64 7,244.77

B. Lease Liability:

Particulars As at As at

March 31, 2023 March 31, 2022
Opening balance 8,193.52 7,914.51
Intital recognition / Additions during the year 3,152.28 1,806.27
Interest expenses for the year 760.75 713.39
Lease payments during the year (2,723.62) (2,236.57)
(Derecognition) / Adjustments during the year (58.06) (4.08)
Closing balance 9,324.88 8,193.52

C. Amounts recognised in Statement of Profit or Loss:

Particulars | 2022-23 2021-22

Interest on lease liabilities 760.75 713.39
Expenses relating to leases of low-value assets and short term leases 101.11 125.38
Depreciation on Right to Use asset 2,283.35 2,049.64
Interest on amortised deposits (92.94) (78.49)
Gain or loss on termination of lease (47.27) (3.45)
Net Expenses 3,005.00 2,806.47

D. Amounts recognised in Statement of Cash Flows:

Particulars 2020-21
Total cash outflow for leases 2,723.62 2,255.72
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E.

Extension Options

Some leases for office spaces contain extension options exercisable by the Group for an additional period ranging
between 11 months to 5 years. Where practicable, the Group seeks to include extension options in new leases to provide
operational flexibility. The extension options held are exercisable only by the Group and not by the lessors. The Group
assesses at lease commencement date whether it is reasonably certain to exercise the extension options. The Group
reassesses whether it is reasonably certain to exercise the options if there is a significant event or significant changes in

circumstances within its control.

I Definition of a lease

At inception of the contract, the Group assesses whether a contract is, or contains, a lease. Under Ind AS 116, a
contract is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time, in

exchange for consideration.

Il. As alessee

For measuring the lease liabilities, the Group has discounted lease payments using MCLR rate provided by its

bankers, which is 8.25%.

The Group has used the following practical expedients while applying Ind AS 116 to leases previously classified as

operating lease:

i.  The Group did not recognise Right of Use Assets and liabilities for leases of low value assets (eg. Printers and

photocopiers).

i. The Group used hindsight when determining lease term.

iii. The Group applied the exemption not to recognise right-of-use assets and liabilities for leases with less than 12

months of lease term.

iv.  The Group has used a single discount rate to a portfolio of leases with reasonably similar characteristics

lll. Maturity analysis of lease liabilities

Particulars As at As at
Less than 1 year 1,971.84 1,956.95
More than 1 year 7,353.04 6,236.57
Total 9,324.88 8,193.52

NOTE 34 : REVENUE

A.

268

Revenue Streams

(% in Lakhs, unless otherwise stated)

The Group generates revenue primarily from provision of application/data processing services, customer care services,

software development services and other allied services to its customers.

Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022

In % Lakhs In ¥ Lakhs

Revenue from Contracts with Customers 97,182.72 90,966.75
Total revenue 97,182.72 90,966.75

Disaggregation of revenue from contracts with customers

In the following table, revenue from contracts with customers is disaggregated by major service lines, timing of revenue

recognition and primary geographical market.
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Particulars Year Ended Year Ended
March 31, 2023 March 31, 2022
In ¥ Lakhs In ¥ Lakhs
. Major service lines:
- Data processing 79,045.85 74,784.68
- Customer Care services 6,903.93 6,254.80
- Recoverables 4,521.57 4,294.78
- Miscellaneous services 5,844.64 5,114.86
- Software license fee, development and support services 866.73 517.63
Total 97,182.72 90,966.75
Il. Timing of revenue recognition:
- Revenue recognised at a point in time 96,887.08 90,768.14
- Revenue recognised over a period of time 295.64 198.61
Total 97,182.72 90,966.75
lll. Primary geographical market:
- India 97,176.01 90,959.41
- Other countries 6.71 7.34
Total 97,182.72 90,966.75

C. Contract Balances
The following table provides information about contract assets and liabilities from contracts with customers.

U

a)

b)

Contract Assets
Particulars As at As at
Opening balance 7,367.74 6,194.80
Invoice raised during the period (7,367.74) (6,194.80)
Unbilled revenue recognized during the period 9,071.25 7,367.74
Closing balance 9,071.25 7,367.74
(ii) Contract Liabilities
Income received in advance
Particulars As at As at
March 31, 2023 March 31, 2022

Opening balance 15.36 14.94
Invoice raised during the period (15.36) (14.94)
Advances received from customers and services not yet rendered - 15.36
Closing balance - 15.36
Unearned revenue

Particulars As at As at

March 31, 2023 March 31, 2022

Opening balance 22.33 31.93
Invoice raised during the period 238.63 163.16
Revenue recognized during the period 227.31 172.76
Closing balance 33.65 22.33
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The contract assets primarily relate to the Group’s rights to consideration for work completed but not billed at the
reporting date for services rendered. The contract assets are transferred to receivables when the rights become
unconditional. This usually occurs when the Group issues an invoice to the customer.

The contract liabilities includes income received in advance and pending to be recognized as income since obligation
is yet to be performed and invoice raised against unearned revenue.

NOTE 35 : FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (IND AS 32 AND 109)

(% in Lakhs, unless otherwise stated)
A. Categories of Financial Instruments

I Financial Assets

270

Particulars

Measured at fair value through profit or loss (FVTPL)

As at
March 31, 2023

As at
March 31, 2022

- Investments in mutual funds 32,983.44 31,694.77
Total 32,983.44 31,694.77
Particulars As at As at

March 31, 2023

March 31, 2022

Measured at amortised cost

- Trade receivables 3,302.29 2,554.72
- Cash and Cash Equivalents 1,639.37 450.89
- Bank balances other than cash and cash equivalents 20,387.29 14,630.37
- Loans & advances 113.56 87.68
- Others 1,622.64 1,687.04
Total 27,065.15 19,410.70
Financial Liabilities

Particulars As at As at

March 31, 2023

March 31, 2022

Measured at amortised cost

- Trade payables 4,685.25 4,895.07
- Lease liabilities 9,324.88 8,193.52
- Unpaid dividend 6,742.38 6,730.26
Total 20,752.51 19,818.85
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B. Fair Value Measurement:

The following table shows the carrying amounts and the fair values of financial assets and liabilities, including their levels
in the fair value hierarchy.

Particulars Carrying Amount Fair Value
(In ¥ Lakhs) (In ¥ Lakhs)
Financial assets - Level 1 Level 2 Level 3 Total
At FVTPL

March 31, 2023

Financial assets measured at fair value:

- Investments in mutual funds 32,983.44 32,983.44 - - 32,983.44

- Investment in Government Securities - - - - -
32,983.44 32,983.44 - - 32,983.44

March 31, 2022

Financial assets measured at fair value:

- Investments in mutual funds 31,694.77 31,694.77 - - 31,694.77

- Investment in Government Securities - - - - -
31,694.77 31,694.77 - - 31,694.77

Note A) Fair value hierarchy used for Investments in Mutual Funds and Government Securities - Level 1. Valuation
techniques and key inputs - Quoted Net Asset Value/ Prices in active market.

Note B) The Group has not disclosed the fair values for financial assets such as trade receivables, cash and cash
equivalents, other bank balances, loans etc, because their carrying amounts are a reasonable approximation of fair value.

Note C) The Group has not disclosed the fair values for financial liabilities such as trade payables and lease liabilities
because their carrying amounts are a reasonable approximation of fair value.

There are no transfers between Level 2 and Level 3 during the period.

C. Financial risk management

The Group’s Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk
management framework. The Group’s business activities are exposed to a variety of financial risks, namely liquidity risk,
credit risk. Risk management policies have been established to identify and analyse the risks faced by the Group, to set
and monitor appropriate risk limits and controls, periodically review and reflect the changes in the policy accordingly.

The Group’s Audit Committee oversees how management monitors compliance with the risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Group. The
Audit Committee is assisted in its oversight role by internal audit. Internal audit undertakes review of risk management
controls and procedures and the results of the same are reported to the Audit Committee.

I Credit Risk:

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instruments fails
to meet its contractual obligations, and arises principally from the Group’s receivables from customers and cash
and cash equivalents. The carrying amounts of financial assets represent the maximum credit risk exposure.
Credit risk encompasses both the direct risk of default and the risk of deterioration of credit worthiness as well as
concentration risk.
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a)

b)

c)

d)

Loans & Advances

This consists of security deposits and advances given to employees. Security deposits are rental deposits
given to lessors and the Group assesses deposit balance on a periodical interval and estimated losses are
provided for. The Group also does not expect any losses on the employee advances since they are given only
to permanent employees of the Group.

Trade Receivables

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.
However, management also considers the factors that may influence the credit risk of its customer base,
including the default risk of the industry.

The Group establishes an allowance for impairment that represents its expected credit losses in respect of
trade and other receivables. The management uses a simplified approach for the purpose of computation of
expected credit losses for trade receivables and an impairment analysis is performed at each reporting date.

The management has established a credit policy under which each new customer is analysed individually for
credit worthiness before the standard payment and delivery terms and conditions are offered. Credit period
varies from customers to customers and it starts from 10 days. The Group review includes external ratings,
customer’s credit worthiness, if they are available, and in some cases, bank references.

The Group’s customer base comprises of various mutual fund houses and corporates having sound financial
condition. An impairment analysis is performed at each reporting date for invoice wise receivables balances.

Cash and cash equivalents and deposits with banks

Cash and cash equivalents of the Group are held with banks which have high credit rating. The Group considers
that the cash and cash equivalents have low credit risk based on the external credit rating of the counterparties.

Investments in mutual funds

The credit risk for investments in mutual funds is considered as negligible as the counterparties are reputable
mutual fund agencies with high external credit ratings.

Financial assets for which loss allowance is measured using lifetime expected credit losses:

Particulars As at As at

March 31, 2023 March 31, 2022
Trade receivables 3,437.37 2,667.19
Security deposits 1,323.81 1,585.66
Total 4,761.18 4,252.85

The movement in the allowance for impairment is as follows:
Particulars Trade Receivables Security Deposits
As at As at As at As at
March 31, March 31, March 31, March 31,

2023 2022 2023 2022
Opening Balance 112.47 191.02 23.69 248.45
Net remeasurement of loss allowance 22.61 (78.55) - (224.76)
Closing balance 135.08 112.47 23.69 23.69
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Liquidity Risk:
Liquidity risk is the risk that the Group will face in meeting its obligations associated with its financial liabilities that are
settled by delivering cash or other financial assets. The Group’s approach in managing liquidity is to ensure that it will
have sufficient funds to meet its liabilities. In doing this, management considers both normal and stressed conditions.
The Group also monitors the level of expected cash inflows on trade and other receivables together with expected
cash outflows on trade and other payables.

Exposure to liquidity risk:
The following are the remaining contractual maturities of financial liabilities at the reporting date. All amounts are
gross and undiscounted.

Particulars Carrying Contractual cash flows
Amount Total Less than More than
1 year 1 year
March 31, 2023
Financial liabilities:
- Trade Payables 4,685.25 4,685.25 4,685.25 -
- Lease Liabilities 9,324.88 9,324.88 1,971.84 7,353.04
- Unpaid dividend 6,742.38 6,742.38 6,742.38 -
- Others - - - -
20,752.51 20,752.51 13,399.47 7,353.04
March 31, 2022
Financial liabilities:
- Trade Payables 4,895.07 4,895.07 4,895.07 -
- Lease Liabilities 8,193.52 8,193.52 1,956.95 6,236.57
- Unpaid dividend 6,730.26 6,730.26 6,730.26 -
- Others - - - -
19,818.85 19,818.85 13,582.28 6,236.57

The following are the remaining contractual cash flows for financial assets at the reporting date. All amounts are
gross and undiscounted.

Particulars Carrying Contractual cash flows
Amount Total Less than More than
1 year 1 year
March 31, 2023
Financial assets:
- Trade receivables 3,302.29 3,302.29 3,302.29 -
- Cash and cash equivalents 1,639.37 1,639.37 1,639.37 -
- Bank balances other than cash and 20,387.29 20,387.29 20,387.29 -
cash equivalents
- Investments 32,983.44 32,983.44 32,983.44 -
- Loans & Advances 113.56 113.56 90.31 23.25
- Others 1,622.64 1,622.64 340.68 1,281.96
60,048.59 60,048.59 58,743.38 1,305.21
March 31, 2022
Financial assets:
- Trade receivables 2,554.72 2,554.72 2,554.72 -
- Cash and cash equivalents 450.89 450.89 450.89 -
- Bank balances other than cash and 14,630.37 14,630.37 14,630.37 -
cash equivalents
- Investments 31,694.77 31,694.77 31,694.77 -
- Loans & Advances 87.68 87.68 66.38 21.30
- Others 1,687.04 1,687.04 534.96 1,152.08
51,105.47 51,105.47 49,932.09 1,173.38
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Market Risk:

Market risk is the risk of changes in market prices due to foreign exchange rates, interest rates which will affect the
Group’s income or the value of its financial instruments. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, while optimising the return.

(i)

(ii)

Currency Risk:
The functional currency of the Group is INR. The Group has transactions in foreign currency for software

development income and software license purchases, which are denominated in Euro/USD. The Group has not
entered into any hedges for currency risk. The Group’s foreign currency exposure is limited and is not material
to the size of its operations.

The summary quantitative data about the Group’s exposure to currency risk is as follows:

Particulars INR uUSD Euro
March 31, 2023

Trade Receivables - - -
Net exposure in respect of recognised assets and liabilities - - -
March 31, 2022

Trade Receivables - - -
Net exposure in respect of recognised assets and liabilities - - -

Sensitivity analysis

Areasonably possible strengthening/weakening of EUR/USD against INR would have affected the measurement
of financial instruments denominated in foreign currency and affected equity and Statement of Profit or Loss by
the amounts shown below. This analysis assumes that all other variables remain constant.

Particulars Statement of Profit or Loss Equity, net of tax
Increase Decrease Increase Decrease

March 31, 2023
USD (5% movement) - - -
EUR (5% movement) - - -
March 31, 2022
USD (5% movement) - - -
EUR (5% movement) - - -

Price Risk

Exposure

Price risk is the risk that the value of the financial instrument will fluctuate as a result of changes in market
prices and related market variables including interest rate for investments in debt oriented mutual funds and
debt securities, caused by factors specific to an individual investment, its issuer and market. The Group’s
exposure to price risk arises from diversified investments in mutual funds and classified in the balance sheet at
fair value through profit or loss.

Sensitivity Analysis

The table below summarises the impact of increases/decreases of the Net Asset Value (NAV) on the Group’s
investment in Mutual fund and profit for the period. The analysis is based on the assumption that the NAV
increased by 5% or decreased by 5% with all other variables held constant, and that all the Group’s investments
in mutual funds moved in line with the NAV.
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Particulars Sensitivity of Profit or loss
As at As at
March 31, 2023 March 31, 2022
In ¥ Lakhs In ¥ Lakhs
NAV - Increase 5% 1,649.17 1,584.74
NAV - Decrease 5% (1,649.17) (1,584.74)

(iii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. Interest rates are sensitive to many factors, including governmental, monetary
and tax policies, domestic and international economic and political considerations, fiscal deficits, trade surpluses
or deficits, regulatory requirements and other factors beyond the Group’s control. Changes in the general level
of interest rates can affect the profitability by affecting the spread between, amongst other things, income which
Group receives on investments in debt securities, the value of interest-earning investments, it's ability to realise
gains from the sale of investments. Interest rate risk primarily arises from floating rate investment. The Group’s
investments in floating rate are primarily short-term, which do not expose it to significant interest rate risk.

NOTE 36 : SHARE-BASED PAYMENTS
(% in Lakhs, unless otherwise stated)

A. Description of share-based payment arrangements:
Share option plans (equity settled):

Particulars Batch 1 Batch 2 Batch 3 Batch 4
CXOs Others

Number of options granted 136,651 112,344 433,908 273,148 300,000

Date of grant April 1, 2019 April 1,2019  September July 29, 01 April

1, 2020 2021 2022

Vesting period 10% of 25% of 25% of 25% of "25% of

options at options at options at options at options at
the end of the end of the end of the end of the end of
year 1; year 1; year 1; year 1; year 1;
10% of 25% of 25% of 25% of 25% of
options at options at options at options at options at
the end of the end of the end of the end of the end of
year 2; year 2; year 2; year 2; year 2;
40% of 25% of 25% of 25% of 25% of
options at options at options at options at options at
the year 3; the end of the end of the end of the end of
and year3;and year3;and year3;and year 3;and

40% of 25% of 25% of 25% of 25% of
options at options at options at options at options at
the year 4. the end of the end of the end of the end of

year 4. year 4. year 4. year 4."

Exercise price per share (in ) 614.70 614.70 717.80 1,791.40 2,312.35

Exercise period 4 years from 4 years from 4 years from 4 years from 4 years from

vesting date vesting date vesting date vesting date vesting date

Market price per share immediately prior to 717.80 717.80 1,234.00 3,169.30 2,316.00
grant date (in )

Intrinsic value per share (in %) 103.10 103.10 516.20 1,377.90 3.65
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The number of options granted is detailed as below:

Particulars Batch 1 Batch 2 Batch 3 Batch 4
CXOs Others

Employees of the Company 136,651 79,636 368,782 250,420 262,981

Employees of CAMS Insurance Repository - 10,672 17,576 914 10,243

Services Limited

Employees of Sterling Software Private - 22,036 45,585 20,550 23,300

Limited

Employees of CAMS Financials services - - 1,965 1,264 3,476

Private Limited

Total 136,651 112,344 433,908 273,148 300,000

B. Measurement of fair values
The fair values of the options issued have been arrived at using the Black Scholes Model.

The key inputs used in measurement of fair values at the grant date of share options are as follows:

Particulars Batch 1 Batch 2 Batch 3 Batch 4
CXOs Others

Fair value per share of the option (in ) 355.01 338.40 575.01 1,668.31 559.17
Market price per share immediately prior to 717.80 717.80 1,234.00 3,169.30 2,316.00
grant date (in )

Exercise price 614.70 614.70 717.80 1,791.40 2,312.35
Expected volatility 47.90% 47.70% 18.38% 18.98% 19.45%
Expected life of the option 5.1 years 4.5 years 4.5 years 4.5 years 4.5 years
Dividend yield 1.80% 1.80% 1.90% 0.84% 1.46%
Risk free interest rate per annum 7.50% 7.30% 5.35% 5.59% 5.99%

Expect volatility and term of the options are based on an evaluation of the historical prices at which the Group’s shares
were acquired by its investors. The expected term of the instruments is based on general option holder behaviour.

C. Reconciliation of outstanding share options:
The number and weighted average exercise prices of share options are as follows:

Batch 1
Particulars As at March 31, 2023 As at March 31, 2022
Weighted  Number of Weighted Number of
average options average options
exercise exercise
price price
Qutstanding at April 01 614.70 124,552 614.70 195,363
Granted during the period - - - -
Exercised during the period 614.70 42,142 614.70 42,219
Lapsed during the period 614.70 565 614.70 28,592
Outstanding at March 31 614.70 81,845 614.70 124,552
Exercisable at March 31 614.70 28,305 614.70 68,976
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Batch 2
Particulars As at March 31, 2022
Weighted Number of Weighted Number of
average options average options
exercise price exercise price
Outstanding at 1 April 717.80 309,110 717.80 433,908
Granted during the period - - - -
Exercised during the period 717.80 37,510 717.80 70,212
Lapsed during the period 717.80 10,072 717.80 54,586
Outstanding at 31 Mar 717.80 261,528 717.80 309,110
Exercisable at 31 Mar 717.80 86,341 717.80 44,481
Batch 3
Particulars As at March 31, 2022
Weighted Number of Weighted Number of
average options average options
exercise price exercise price
Outstanding at April 01 1,791.40 264,631 - -
Granted during the period - - 1,791.40 273,148
Exercised during the period 1,791.40 10,474 - -
Lapsed during the period 1,791.40 9,646 1,791.40 8,517
Outstanding at March 31 1,791.40 244,511 1,791.40 264,631
Exercisable at March 31 1,791.40 61,638 - -
Batch 4
Particulars As at March 31, 2022
Weighted Number of Weighted Number of
average options average options
exercise price exercise price
Outstanding at April 01 - - - -
Granted during the period 2,312.35 300,000 - -
Exercised during the period - - - -
Lapsed during the period 2,312.35 27,597 - -
Outstanding at March 31 2,312.35 272,403 - -
Exercisable at March 31 - - - -

D. Expenses recognised in Statement of Profit or Loss:
For details on the employee benefit expenses, please refer Note 21.

NOTE 37 : CAPITAL MANAGEMENT

The Group’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain
future development of the business. The Group monitors the return on capital as well as the level of dividends on its equity
shares. The Group’s objective when managing capital is to maintain an optimal structure so as to maximize shareholder value.

The Group is fully equity financed which is evident from the capital structure. Further, the Group has always been a net cash
Group with cash and bank balances along with investment which is predominantly investment in liquid and short term mutual
funds being far in excess of financial liabilities.
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NOTE 38 : REMUNERATION TO AUDITORS

Particulars Year ended Year ended
March 31, 2023 March 31, 2022

In ¥ Lakhs In ¥ Lakhs

Statutory Audit Fee 29.40 27.90
Limited Review Audit Fee 11.25 11.25
Tax Audit Fee 7.25 7.25
GST audit fees 9.90 9.90
Other certifications Fee 6.20 4.97
Reimbursement of Expenses 0.99 0.35
Total 64.99 61.62

NOTE 39 : PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
l. Provision for claims

Particulars As at As at

March 31, 2023 March 31, 2022
Opening Balance 6,874.79 6,874.79
Provision made during the period - -
Closing balance 6,874.79 6,874.79

Il. Contingent liabilities and commitments (to the extent not provided for)

Particulars As at As at
March 31, 2023 March 31, 2022
Estimated amount of contracts remaining to be executed on capital account 990 11 152 41
and not provided for
Income Tax matters 1,724.06 573.79
On account of processing errors - 6.49
Others 9.06 5.60
Total 2,723.23 738.29

There are no other amounts required to be disclosed as contingent liabilities on account of pending litigations, other than
the above.

There are no contingent assets resulting from the aforesaid litigation.
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NOTE 40 : ADDITIONAL INFORMATION PURSUANT TO PARA 2 OF GENERAL INSTRUCTION FOR
PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

For the Year ended March 31, 2023

S. Name of the Entity Net Assets i.e total Share in Profit or loss Share in Other Share in Total
No. assets minus total Comprehensive Income | Comprehensive Income
liabilities

Parent
1 Computer Age Management 93.13%| 72,805.49 96.45%| 27,454.03 50.38%| (10.56) 96.49%| 27,443.47
Services Limited
Indian subsidiaries
2  CAMS Investor Services 6.06%| 4,739.26 2.33% 664.61 16.98%| (3.56) 2.32% 661.05
Pvt Ltd
3 CAMS Financial Information 0.48% 376.27 -1.24%| (351.88) -25.05% 5.25 -1.22%| (346.63)
Services Pvt Ltd
4 Sterling SoftwarePvt Ltd 3.71%| 2,901.44 2.71% 77242 68.03%| (14.26) 2.67% 758.16
5 CAMS Insurance 5.99%| 4,685.83 0.49% 140.80 -10.21% 214 0.50% 142.94
Repository Services Ltd
6 CAMS Payment Services 3.45%| 2,693.84 0.37% 106.15 0.00% - 0.37% 106.15
Private Limited
7  Fintuple Technologies Pvt 0.21% 162.45 -0.47%| (133.44) 0.00% - -0.47%| (133.44)
Ltd
Foreign subsidiaries
8  Sterling 0.00% - 0.00% (0.06) 0.19%| (0.04) 0.00% (0.10)
Software(Deutschland)
GmbH
9  Consolidation adjustments -13.04%|(10,192.12) -0.66%| (189.19) -0.33% 0.07 -0.66%| (189.12)
Total 100.00%| 78,172.46 100.00%| 28,463.44 100.00%| (20.96) 100.00%| 28,442.48
10 Non-Controlling Interests 74.74 -0.22% (61.39) 0.00% - -0.22% (61.39)
For the Year ended March 31, 2022
S. Name of the Entity Net Assets i.e total Share in Profit or loss Share in Other Share in Total
No. assets minus total Comprehensive Income Comprehensive Income
liabilities
As % of In As % of In As % of In As % of In
Consolidated < Lakhs Consolidated <Lakhs Consolidated ¥ Lakhs Consolidated < Lakhs
Net Assets Profit Other Total
Comprehensive Comprehensive
Income Income
Parent
1 Computer Age Management 93.35% 60,457.21 100.86% 28,941.42 251.82% 104.28 101.08% 29,045.70
Services Limited
Indian subsidiaries
2  CAMS Investor Services 6.30% 4,078.21 3.83% 1,099.98 5.05% 2.09 3.84% 1,102.07
Pvt Ltd
3 CAMS Financial Information 0.78% 502.90 -0.87% (248.89) -0.65% (0.27) -0.87% (249.16)
Services Pvt Ltd
4 Sterling SoftwarePvt Ltd 3.31% 2,143.28 3.84% 1,100.94 -158.37% (65.58) 3.60% 1,035.36
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S. Name of the Entity Net Assets i.e total Share in Profit or loss Share in Other Share in Total
No. assets minus total Comprehensive Income Comprehensive Income
liabilities
As % of In As % of In As % of In As % of In
Consolidated < Lakhs Consolidated <Lakhs Consolidated I Lakhs Consolidated < Lakhs
Net Assets Profit Other Total
Comprehensive Comprehensive
Income Income
5  CAMS Insurance 7.01% 4,542.89 1.49% 427.81 2.97% 1.23 149%  429.04
Repository Services Ltd
6  CAMS Payment Services 4.00% 2,587.69 0.31% 89.58 0.00% - 0.31% 89.58
Private Limited
7  Fintuple Technologies Pvt 0.00% - -
Ltd
Foreign subsidiaries
8  Sterling 0.00% 0.92 -0.14% (41.32) -0.85% (0.35) -0.15%  (41.67)
Software(Deutschland)
GmbH
9  Consolidation adjustments -14.74% (9,549.32) -9.32% (2,674.83) 0.02% 0.01 -9.31% (2,674.82)
Total 100.00% 64,763.78 100.00% 28,694.69 100.00% 41.41 100.00% 28,736.10
10 Non-Controlling Interests 0.00% - 0.00% - 0.00% - 0.00% -

NOTE 41 : SEGMENT REPORTING
There are no segments that have met the threshold criteria as per paragraph 13 of Ind AS 108 - Operating Segments and
accordingly no disclosure were made.

NOTE 42 : BUSINESS COMBINATIONS
Acquisition during the year ended March 31, 2023

On April 05, 2022, the Group has acquired 54% of stake in “Fintuple Technologies Private Limited” and gained control as a
subsidiary for a consideration of ¥ 1,123.26 Lakhs.

Fintuple is a provider of digital onboarding services for AIF and PMS investors using a cutting edge technology platform with
E-kyc and other digital capabilities. This has synergies with Group’s existing businesses in the AlF vertical and a common go

to market will benefit the Group.

At April 05, 2022, the fair value of assets and liabilities acquired have been determined by the Company and accounted for in
accordance with IND AS 103 — “Business Combination™
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a) Details of purchase consideration, net assets acquired and goodwill
Acquisition related cost

The Group incurred acquisition related cost of ¥ 12.50 Lakhs on professional fees. These costs have been included in “other
expenses” of FY22

The following table summaries the recognised amounts of assets acquired and liabilities assumed at the date of acquisition

Particulars On the date of acquisition
In % Lakhs

1 Non-current assets
Property, plant and equipment 3.23
Total Non-Current Assets 3.23

2 Current assets
Financial Assets

- Trade Receivables 0.22
- Cash and Cash equivalents 11.07
Current Tax Assets (Net) 8.86
Other Current Assets 1.95
Total Current Assets 22.10
Fair value of assets acquired 25.33

1 Non-current liabilities -
2 Current liabilities

- Dues to MSME 2.82
- Dues to Others 8.70
- Other Financial Liabilities 40.50
Other Current Liabilities 77.65
Total Current Liabilities 129.68
Fair value of liabilities acquired 129.68
Total Identifiable net assets / (liabilities) acquired (104.35)
b) Goodwill
Paticulars Amount in lakhs
Consideration transferred* 723.03
Non-controlled interest in the acquired entity 136.13
Less: Net Identifiable assets acquired (104.35)
Goodwill 963.50

*Consideration transferred excludes ¥ 400.23 lakhs contributed as equity capital and share premium at the time of acquisition. Hence the total
consideration paid is ¥ 1,123.26 lakhs

c) Disclosure of the revenue and profit for current reporting period.

Paticulars Revenue Profit after tax
I. Since the acquisition date* 212.95 (133.44)
Il. Had it been at the beginning of the reporting period 212.95 (133.44)

*For consolidation, the subsidiary accounts has been considered from April 1, 2022 as there no transactions in between inception of financial year
and date of acquisition
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Acquisition consummated after March 31, 2023

On March 05, 2023, Computer Age Management Services Limited, entered into a definitive agreement to acquire 100% of
Think Analytics India Private Limited (along with its subsidiaries) in tranches. Think Analytics India Private Limited (TAIPL) is a
Mumbai based leading provider of advanced analytical solutions. This acquisition is expected to strengthen the Group’s foray
into Account Aggregator and related business in addition to strengthening its analytics capabilities .

The First Tranche of payment amounting to ¥ 4,563 lakhs was made on April 04th 2023 resulting in acquisition of 55.42% on
the existing paid up share capital of TAIPL (52% on fully diluted basis) effective from that date. No estimate has been made
in the current year (FY23) for any future payments that may have to be made under this agreement for acquiring the balance
holding of TAIPL as the outflow will be based on the earnings at a future date, which cannot be reasonably estimated presently.

The group incurred acquisition related costs of ¥ 56.73 lakhs on legal, due diligence and other expenses. These costs have
been included in “Other expenses”

NOTE 43 : EVENTS OCCURRING AFTER BALANCE SHEET DATE

On March 05, 2023, the computer Age Management Services Limited, entered into a definitive agreement to acquire 100% of
Think Analytics India Private Limited (along with its subsidiaries) in tranches. Think Analytics India Private Limited (TAIPL) is a
Mumbai based leading provider of advanced analytical solutions. This acquisition is expected to strengthen the Group’s foray
into Account Aggregator and related business in addition to strengthening its analytics capabilities .

The First Tranche of payment amounting to ¥ 4,563 lakhs was made on April 04, 2023 resulting in acquisition of 55.42% of the
existing paid up share capital of TAIPL (52% on fully diluted basis) effective from that date.

In accordance with Ind AS10, this Business combination is a Non- Adjusting event and hence no effect has been given in the
financials for the year ending March 31, 2023 . Further, no estimate has been made in the current year (FY23) for any future
payments that may have to be made under this agreement for acquiring the balance holding of TAIPL as the outflow will be
based on the earnings at a future date, which cannot be reasonably estimated presently.

The group incurred acquisition related costs of ¥ 56.73 lakhs on legal, due diligence and other expenses. These costs have
been included in “Other expenses”.

NOTE 44 : IND AS 12 INCOME TAXES
Tax reconciliation is provided below For the Year Ended ended March 31, 2023

Particulars Rate

Tax at Statutory Rate 25.17%
Permanent disallowance 0.44%
Tax incentive -0.23%
Indexation benefit on LTCG -0.16%
Reduced tax rate on LTCG 0.00%
Earlier period tax reversal -0.30%
Effects of inter company transaction 0.13%
DTA not recognized on unabsorbed business loss 0.09%
Total 25.13%

NOTE 45 : LONG TERM CONTRACTS
The Group has not entered into any long term contracts and derivative contracts during the year.
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NOTE 46 : OTHER STATUTORY NOTES
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961.

The Company does not have any benami property, where any proceeding has been initiated or pending against the Company
for holding any benami property. Title deeds of immovable property were held in the name of the company.”

NOTE 47 : UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other persons or entities, including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide
any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(B) The company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, “

NOTE 48 : COMPARATIVE FIGURES

Comparative figures have been regrouped/ reclassified wherever necessary to correspond with the current year’s classification
/ disclosure.

NOTE 49 : ROUNDING OFF
All figures reported in the financials statements and related notes are rounded off to nearest lakh.

In terms of our report attached

For Brahmayya & Co For and on behalf of the Board of Directors
Chartered Accountants

Registration No : 0005118

Sd/- Sd/- Sd/- Sd/-
P. Babu Dinesh Kumar Mehrotra Natarajan Srinivasan Anuj Kumar
Partner Chairman Director Managing Director
Membership No: 203358 DIN NO: 00142711 DIN NO: 00123338 DIN NO: 08268864
Sd/- Sd/-
S R Ramcharan G.Manikandan
Chief Financial Officer Company Secretary
Date: May 6, 2023 Date: May 6, 2023
Place: Chennai Place: Chennai
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